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T VILLAGE OF SLaVE LAKE

BY-LAW 0. 16

A bY=-LaAW 10 AUTHOUAIZE The WUWNICIPAL COULCIL Os 1hi
VILLAGE OF SLAVE LAKE TO IHCUR AN IwDEBTEDNESS ON
BEHALF OF THE SAID VILLAGE BY THE ISSUANCE OF
DEBENTURES FOH THE PURPOSE OF PROVIDING A SEWER Awd
SEAGE DISPOSAL SYSTEM FOR THE VILLAGE.

WHEHEAS it 1s deeuwed expedient to coustruct a
Sevel gud sewage disposal systeam for the Village;

AND WHFREAS plans, specifications and estiuwutes
for such work have been uade by Stanley, Griwble, Roblia
Ltd,, Professional Engineers, whereby the total cost of the
said sewver system is estiwated to be 361,509,003

AND WHEREAS in order to construct aand couplete
the suid system, 1t will be necessary to borrow the suw of
361,500,00 on the credit of the Village by issuiang debeun-
tures of the Village as hereln provided;

AND YHFREAS the saild 1indebtedness is to be re-
paid ove a period of Twenty-five (29) years iu aunual iustal-
ments, with interest not exceeding Seven (78) per centuuw
per anunum, payable aanually;

AND YHERFAS the whole rateaule piroperty of the
Villagze according to the last revised assessuent roll is
3234, 855.00;

AND WHrhEAS the amount of the exlstiing deleut-
ures debt of the Village 1s KIL, no part of which is in
arrears and of which amount the sum of NIL is authorizead
to be collected by way of speclal assessment;

AND "HEREAS the proposed sever systew will sesve
approximately 9,330 lineal feet of frontage;

ARND WHELEAS it is estimated that an awmwual
revenue of $3,30%.00 will be collected by way of sewer sei-
vice charges and an estiuated amount of $3,732,00 by way
of special assessuent to weet the annual deventure payuents
and the estiuated cost of operation and wvalntenance of the A
systeuw, any sum required to make up a deficit to Ue provided |
by a rate sufficient therefor on all the rateable pioperty 50
of the Village;

AND WHEREAS the estiumated life of the suid
systemw is Thirty (30) years;

AND WHEREAS the eonstructioa of the proposed ke
sewer systew has been previously aporoved by the Proviacial [
pboard of Heslth by Certificate Lo, P2727-01; e

AND WHEREAS notice of intention was duly puu-
lished pursuant to The Town and Village Act that a porticu
ofthe cost of the sald system would be charged against all
properties froanting or sbutting on the sald system and a
majority oi the owners of the lands that ulght bDe assessed
therefor, represeanting at least one-half in value of the
said lands, did not petition the Council within two (2)
weeks after the last publication of the notlcej

AND WHEREAS the total value of the land to be
charged with the sald special assessment according to the
last revised assesswent roll is $13,310.00;

NOW THEREFOK THY MUNTCTIPAL COUWCIL Or The VILLAGEQ
OF SLAVE LAKE IN COURCIL ASSEMBLED ENACTS AS FOLLOWS: ]

1s The kKunicipal Council of the Village of Slave

Lake 1s hereby ewpowered and authorized to eater into such
contracts for the construction or carrying out of the pro-
posed sewer and sevage disposal systea as uay be necessary.
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2. fhat for the puwipose aloreswild the suw of
$61,500.00 ve borrowed by way of debentures on the creditc (
and security of the Village of Slave Lake at large, of whicn |
awount $13,79%.00 1s to be paid by the Village at large,
and 5h7,705.00 is to be collected Ly way of special assess-
went as hereln provided,

3. The debentures to be issued under this Ly-luw
shall be for the saild sum of nol,;OO 00, shall be dated
the First day of February, 1962, or upoa such day as way
be apprpriate having regard to the date of the borrowing
of the money, and shall be payable in Twenty-five (29)
annual instaluents of principal on the First day of February
in each of the years 1963 to 1937 inclusive, or oan such i
other day 1in each year as way be appropriate ahving regard
to the date of the borrowing; the respective awounts of
principal ameusss maturiag in each of such years shhll be
as nearly as possible equal, the annual instalmeuts being
younded off to the nearest 3100.C0.

L. lhe deoventures waturing in each of such years E g
shall bear interest a t a rate not exceeding Seven (7%)

per centum per annuw, payavle annually on the First day

of rebruary in each year, or on such other day in each ysar
as may be appropriate ahving regard to the date ol the
borrowing, during the currency of the debenture. The deven-
tures way have coupons attached thereto for the payment of i
intrest, and the debentures umay be in denomination of $100, Ubr”
or any wultiple thereof,

5o The debentures and the coupoas for interest, ir
any, thereto attached, shall be payable in lavwriul woney of
Canada, at the Hoayl bBank of Canada, in the Village of
Slave e.

6. The said debentures shall be sigued by the kuyor
and Secretary Treasurer of the Village 6f Slave Lake and

the Secretary Treasurer shall affix thereto the corporate
seal of the Village,
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7e The Coupon attahced to the sald debentures
shall be siunged by the Mayor and Secretary Treasurer oif the
Village and such signatures way be engraved or lithographed.

8. There shall be levied and raised in each yeur Bl
of the currency ol the debentures hereby authorized the ;
amount necessary to pay the interest falllng due iu such
year on such debentures and in addition thereto the awouiut
required to pay any of such debentures which fall due in
such year, after applying the net revenuss frow the suid
system and the speclal assesswent hereinafter provided for,
by a rate sufficieat therefor on all the ratsable property
in the said Village and collectible at the sawe time and iu
the swase wmanaer as other rates,

e During the currency of the sald deventures there
shall be raised anaually for payuent of the owners' portioca
of the cost and interest thereon by special assessuent

uader The Town and Village act to respective suws shown us
yearly payumeats on Schedule "A" hereto attached, znd there
is hereby iuposed on all lands fronting or abutting ca that
portion of the streets or places wherelu the sald sewer is
to be laid, or benefitting therefrom a speclal assessuwent
sufficlent to cover the cwners' portion of the cost of the
said work and the interest thereon payable at the uanit rate
or rates as set forth in Schedule "A". The said special 4
assessment shall be in addition at all other rates and taxes.
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10, The sald indsbteduess 1s contracted ou the
credit aud security of the Village of Slave Lake at laige,
but as to so wuch thereof as 1s not paid by the Village
at large the Village is to collect the sawme by way of
speclal assessment as aforesaid.

11, THIS BY-LaW shall take eflect ona the day of
the final passing thereof.

READ A £InST TIkE AKD PASSED PROVISIONALLY IR COUWGCIL,
PHIS EIGHT DaY OF DECEMSER a.D. 1961,
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SECRETALY TREASUKER.
Read a second and third time this FIFTH day of MARCH 1952
and finally passed.
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THE VILLAGE'OF SLAVE LAKE
Y LAW NO. 16

SCHEDULE MA"

LOCAL TMPROVSMENT ASSESSMENT FOR SEWERS

IR Fotoaleangrtiiglsd oo o e RO : R
L S B R T T e -l R N S e e Y.

- On Sth Avenue from iin - Street Hest §20=Faetir==
25 On Main Street from 5th Avenue to lst Avenue,
35 On 4th Avenue from Main Street to 3rd Street L,
4. On 2nd Avenue from lain Street to lst Sgreet W,
5. On 1lst Avenue from Main Street to lIst Stree W,
B2 On 2nd Avenue from 1st Street [E. to 3rd Street W,
7.  On. 1lst Avenue.from 1lst avenue to 2nd Avenue
8. On lst Street b, frow “th Avemue to lst Avenue

B 9, On 2nd Street &, from 4th Avenue te 2and ivenue

/ 10, On 3rd Street L, from 4th Avenue to 2nd QVenue.

% ) 15 55 On 1lst Avenne along Railway 250 feet,
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A -zgial assessment against all ﬁnopérties - $47,706,00

3. Total asbeqémggx.per,ifcnt foot = $5,12,

Annual unit rate per front foot of frontage ~ 40 cents
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