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TdE VILLAGE OF SLaVE Lake
DYeLawW 0. 1%

A bY=Lad TO AUTHOAIZE THE HUJICIPAL COULCIL Us ThE
VILLAGE OF SLAVE LAKE TO 1LCUR AN ILKDEBTEDHESS O
SEHALY OF THE SIAD VILLAGE BY THE ISSUANCE OF
DEUUREURES FOR THE PURPOSE OF PROVIDING A WaTus
SUPPLY AWD DISTRIBUTION S5YSTEM FOR THE VILLAGE,

WHEHEAS it is devwed expedieunt o coustwuct a
water suapply wud districution system for the Village;

AND WHEREAS plans, specificaticas and estivates
for such work have been wade by Stanley, Griuble, ioblin
Ltd., Cousulting Eugineers, whereby the total cast of the
sald water systew is estiwated to be $113,450.00;

AND WIEREAS in order to coustruct aud couplete
the sald systew, it will be necessary to Lorrovw the suw o
$113,%50.00 on the credic of the Village by issuing
debentures of the Village as hereln provided;

AND WHELEAS the sald indebtedness 1s to Le repa
over a period of Twenty-five (295) years 1g auaual iunstal-
wents, with ifaterest not exceeding Seven(74) per ceantuw
per anuuk, payable aunuallys

AND WHEREAS the whole rateable property of the
Village wccording vo the last revised assessuwent roll is
$234,399.00;

ARD YWHEnEAS the awount of the existiug delentus:
debt of the Village is NIL, no purt of which is in arrear:
and of which awount the sua of HIL is authorized to be
collected by way of xpecial ussesswent;

AlD WHEREAS the proposed water supply and disto:
vutionsystew will serve approxiwately 11,200 liueal feet
of fFrountage;

~ ARD WHEREAS 1t is estiuated that an anuual revei
of $6,108.00 will be collected by way of water rates aud .
estiwated awount of $9,040.C0 by way of speclal assessuew
to weet the annual debenture payments and the estimated
cost of operation and waintenance of the system, any suw
reguired to make up a deflecit to be provided by a rate
sufficient therefore on all the ratesablr property of the
Vidluges

AlD WHEIEAS the estiuted 1life of the said syste
is Thirty (30) years;

AflD WHUREAS the coastruction of the proposed
water supply and distribution systew has Leen previously
approved by the Provincial Board of Health by Certificate

AND WhenEAS notice if iutention was duly publis!
ed pursuaut to the Town and Village Act that a portion of
the cost of the asaild system would be charged agalnst all
properties fronting or abutting on the sald systeu and a
wajority oi the owners of the lands that wight be assesse
therefor, represeanting at least oune-half ia value of the
sald lands, did not petition the Council within tuwo(2)
weeks after the last publication of the notice;

ALKD WHEREAS the total value of the land to be
charged with the aaid special assesswent accoiding to the
last revised ussessment roll is §13,730.0C3

WOW THEAEFOAE THE MUSICIPAL COUWCIL Or The MILL
Or SLAVE LAKE IN COUNCIL ASSERBLED ENACTS AS rOLLOWS:

1. The khunicipal Couancil of the Village of Slave
Lake 1s hereby swpowered anid authorized to enter into s.d
conLitracts for the coanstruction or carrying out of the pro
posed vater supply and distributiocn systew as way be nece
ary.
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e That for the purpose aforesaid the suw of
»115,u)o 00 be bourrowed by way of debentures ou the creditc
and security of the Village of Slave Lake at large, of whic
amount $49,021.00 1is to be paid by the Village at large,
and 564, 429 00 1is to be collected by way os special assess-
went as herein provided,

3e The debentures to be issued uuder this by-law
shall be for the said suw of 3113,450.00, shall be dated
the First day of February, 1962, or upoa such day as way be
appropriatehaving regard to the date of the borrowing of th
woney, andshall be payable in Twenty-five (29) annual iusta
wents of principal on the rirst day of February in each of
the years 1963 to 1987, iunclusive, or on such other day in
each year as way be appropriate having regard to the date
of the borrowing; the respective awounts of principal watur
ing in each of such years shall be as nearly as possible
equal, the annual instalments being rounded off to the nsar
ast siO0.00.

L. The debentures waturing iu each of such years
uasé shall bear interest at a rate uot excecding Seven (749
per centus per annum, payable annually on the rirst day of
February iu each year, or on such other day in each year

as may be appropriate huving regard to the date of the borr
ing, during the curreucy of the debeatures.meay The debentur
way have coupons attached therto for the paywment of intrest
and the debentures may be in denowinatiois of 3100,00 or an
wultiple thereof.

5 The debentures and the coupous for interest, ir
any, thereto attached, shall be payable in luwiul woney af
Canada at the HOYAL BARK OF CAKADA in the Village of Slave
Lake,

6. The sald debentures shall be signed by the hayo
and Secretary-Treasurer of the Village of Slave Lake aud th
Secretury-Treasurer spall affix thereto the corporate seal
of the Village.

7e The coupons attached to the sald debentures sui
be sigued Ly the Hayor aznd Secretary Treasurer of the Villa
and such signatures may be engraved or lithographed,

8. There shall be levied and raised in each year o
the cwrency of the debentures hereby authorized the awouat
Becessary to pay the interest falling due in such year on
such debentures in addition thereto the awount required to
pay any of such deventures which fall due 1in such year, aft
applying the net revenues frow the siad system, aud the
special assessment hereinuafter provided for, by a rate suifl
icient therefor on all the rateable property in the said
Village and collecttible at the sawe tlwe and iu the sawe
Lanner as other rates,

9e Dring the currency of the said debeantures ther
shall be raised annually for paymeat of the owners' portion
of the cost and interest theron by special assessuwent under
The Town and Village Act, the respective suus shown as year
ly paywents on Schedule "A" hereto attached, and there is
hereby imposed en all lauds froating or abutting on that
portion of the streets or places wherein the sald water
system iIs to be laid, or benefitting therefrom, a special
assessuents sufficient to cover the ouwners' portioan of the
sald work and the interest theron payable at the unit rate
or rates as set forth in said Schedule "A". The said specia
assessment shall be in addition to all othere rates and
taxes.
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10, The said lidebteduess 1s coatracted o tue
credit and security of the Village of Slave Lake at large,
but as to so much thereof as is not paid by the ¥illage
at large the Village is to collect the sawe by way of
speclal ussesswent as aforesaid.

11. THIS bY-LAW shall tuke effect on the duy or

final passing thereof,

READ A FIKST TIKE AND PASSED FROVISIONALLY

14 COUNCIL THIS EIGHT DAY OF DECERBIK, A.D. 1961,

SECHETARY TREASURER,

Read a second and third time this FIFTH day of MARCH 19562

and finallay passed.

N<o ANl il
MAYOR

e

TEFGTY TRTASURFR

sial
LTD,




VILLAGE OF SLAVE LAKE

BY-LAW NO, /5

SCHEDULE "A"“

l.ocal Improvement Assessment for Watermains,

1. Progerties

{z) & inch watermain on Main Street from lst Avenue
to 600 feet south of railroad tracks.

2., Total asseasment against all properties - $6, 300, 00.
3. Total assessment per front foot - $5,.73,

4, Annual unit rate per front foot of frontage -
45¢ per front foot of frontage, to be payable for the
period of twenty-five (25) years.

5. Total yearly assessment against all above propertie
is $499,00, '
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i LOCAL ITMPROVEMENT ASSESSMENT FOR WATER MAINS
Lo
Properties:
P - e 2 : : RO R Syve] ) =
I 55 On Main Street from 5th Avenue to lst Avenue.
2% On Main Street “orth of §th Avenue 980 Feet
8 On 1st Street Ea from 4th Avenue to 1lst Avenug,
4, On 2nd Street East from 4th Avenue to 2nd Avenue
S On 3rd Street EHast from 4th Avenue to 2nd Avenue,
6. On 1lst Avenue along Railway
Ts On 1lst Avenue from lst Street East to 3rd Street E.,
8. On 1st Avenue from Main Street to 1lst Street W,
. 98 On 2nd Avenue from in Street to 3rd Street E.
10, On 2nd Avenue from lMain Street to lst Streect W,
i 9 On 4th Avenue from Main Street to 3rd Street E,
. On 5th Avenue from Main Street to lst Street W,
2. Total assessment against all properties - $64,429,00
4
- Total assessment per front foot = $5,75, j
|
'} 4., - Xmanual unit rate per front foot of frontage - 45 cents |
g o oo par front fogt. . ant; % ' |
" years, 2
i
5% Total annual assessment against all properties - $6,040.00
&
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