
elal
LTD.

of the

VILLAG L 01<' SLA \f~ LiJeJ;

A bY -IuHf '1'0 Aun~OHI~~ 'l'Er:; i· uLICIPhL GOuliCIL 01" 'l'i{~
VILL..•.G~ 01" ::>kV~ LiUill '1'0 II-CUR AI' IlfDED'l'~DN~;)S
on '.L'He.; .dBB..ALI<'O-r' 'i'H":; ~"1.ID VILL~G~ BY 'rH.c; ISSUA1;C'; OF
DB.dl';lfl'U (:::S FOB TH.~ PURPOdE Oli' J::X'l'~NDIFG A S8\<1.i~GD
dY;::;Tl!':l:IFOR TIE VILLAG.I.:;.

WH~~~S it is deemed expedient to construct a sewer
for the sa.id Village;

AIm ~Hfu~ciASplans, specifications and estimates of
such work h~ve been made by Stanley, Grimble, Roblin Ltd.,
Professional Engineers, whereby the total cost of the said sewer
is estimated to be $2,400.00;

Al'D WH.;;iHE..."S in order to construct anli complete the said
system it will b~ necessary to borrow the sum of ~2,400.00 on the
credit of the Village by issuing of debentures of the Village as
herein provided;

AIm ~:IHERZA~the.:said indebtedness is to be repaid over
a period of THEN'l'Y-.F'IV~(25) years in annual insta1ments, with
interest not exceeding SIX (&v) per cent per annum, payable annually;

AND WMllMS the whole rateable property of the Villa6e
according to the last revised assessment roll is ~234,855.00 ;

AND WHEHEAS the amount of th~ existing debenture debt of
the Village is $174,950 no part of which is in arrears and of which
amoLUlt the sum of $112,135.00 is authorized to be collected by way
of special ~ssessment;

AiiDW1~~S the proposed sewer will serve about 470
lineal feet of frontaGe;

Aim \:/IMttiA.S t~e estimated. life of the said system is
T\JEl'!1.l'[-FIVE (25) years;

.aIm WHERu\S the construction of the propesed sewer
has been approved by the Provincial Board of Health by Certificate
No. F2868;

AHD W~~~S the 60uncil has receive sufficiently si~ed
petitions requesting the Council to install the said system as a
local improvement and to charce part of the cost the~eof as a local
i"rprovement pursuant to 'l'he'l'ovln and Village Act;

Alm vh~>{.t:.l\.8 the total value of the land to be charged wi th
the said special frontage assessment according to the Last revised
assessment roll is :) f)f: L" <..' (,

NO':: tliliRillt'OI{E 'l'H.b 1·I1JIHGIPAL COUl-TeIL O.I!' 'fRE VILLAGi: OJ?
QLRVB ~ IN COUNCIL ASSUIBLr::D ~UAC'l'S AS FOLLOi'iS:-

1. The l1unicipal Council of the Village of Slave Lake is
kn:~~xiNb1xn~fiu:x:tkexxx..XJGCx.xxxx
hereby empowered ani authorized to enter into such contracts for t:2
construction or earring out of the proposed seHerax as may be
necessary.

2. That for the purpose aforesaid the sum of $2,400.00 be
borrO\~ed by vlaY of debentures on the credit and security of the
Village at large, of which amount Iil is to be paid by theVillaee
at large, and $2400.00 is to be collect~d by way of special
assessment as herein provided.

J. 'l'hedebentures to be issued under this by-law shall be for
the said sum of $2,400.00, shall be dated the first day of July, 1962,
or upon such day as may be appropriate having regard to the date of
the borroHing of the money, shall be payable in Til.j~l'1'Y-E'IV.8(25)
annual instalments of principal on the first day of July in each
of the years 1963 to 1987, inclusive, or on such day in each year
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a second and third time and finally passed in
10th day of August, 1962.
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9. During the currency of the said debentures there shall be
raised annually for payment of the owners' portion of the cost and
interest thereon by special assessment under the Town and Village Act,
the respective sums shown as yearly payments on Schedule "A" hereto
attached, and there is hereby imposed on ~ll lands fronting or
abutting on that portion of the streets or places whereon the said
sewer system extension is to be laid or benefitting therefrom, a
special assessment sufficient to cover the owners' portion of the cost
of the said work, and the interest thereon payable at the unit rate or
rates as set forth in said ;3chedule "A". The said special assessment
shall be in addition to all other rates and taxes.

7. The coupons attached to the said debentures shall be
signed by the }iayor and Secretary-Treasurer of the Village, and such
signatures may be engraved or lithographed.
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l~ a first tlineand passed provisionally in COilllCil
this 2 ~- day of Ju IV E , 1962.

11. This by-law shall take e~fect on the day of the final
passing thereof.

10. The said indebtness is contracted on the credit and
security of the Village of Slave Lake at large, but as to so much
thereof as is not to be paid by the Village at large, the Village

is to collect the same by way of special assessment, as aforesaid.

5. The debentures and the coupons for interest, it any,
thereto attached, shall be payable in lawful money of Canada, at the
Royal Dank of Canada, in the Village of Slave Lake, and at such other
branches of the said bank as may be appropriate.

8. There shall be levied and raised in each year of the
currency of the debentures the amount necessary to pay the interest
falling due in each year on such debentures and in addition thereto
the amount required to pay any of such debentures which fall due in
such year after applying the net revenue from the said system and the
special assessment hereinafter provided for by a rate sufficient
therefor on all the rateable property in the said Village and collectible
at the same time and in the Sillnemanner as other.

4. '1'hedebentures maturing in each of the such years shall
bear interest ar a rate not exceeqing SIX ~~ per centuru per annum,
payable annually on the first day of July in each year, or on such other
day in each year as may be appropriate having regcrd to the date of
the borrowing, during the currency of the debentures. The debentures
shall have coupons attached thereto for the payment of interest, and the
debentures may be in denominations of $100.00 or any multiple thereof.

6. The said debentures shall be signed by the Hayor and
Secretary-TreasureB of the Village of Slave Lake, and the Secretary-
Treasurer shall affix thereto the corporate seal of the Village of
Slave Lake.
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as;maj be .q.:gpr.opr.:i,ate'hcv,t,ingLr--ega-roto the date of the borro\olhlg,the
respective amounts of principal maturing in each of such years shall
be as nearly as possible equal, the amlual insta1ments being rounded
off to the nearest $100.00 or multiple thereof.
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VILLAGE OF SLAVE LAKE

BY-LAW NO.

SCHEDULE "All

Local Improvement Assessment for Sewer Mains.

1. Properties

(a) 8 inch sewer on 1st Avenue from 1st Street West
to 170 feet west of 1st Street West.

(b) 8 inch sewer on 2nd Avenue from 1st Street West
to 100 feet west of 1st Street West.

2. Total assessment against all properties - $2,400.00.

3. Total assessment per front foot - $5. 12.

4. Annual unit rate per front foot of frontage - 40f
per front foot of frontage, to be payable for the period
of twenty-five (25) years.

5. Total yearly assessment against all above properties - $188.00.


