
years;
AND WHEREAS the estimated life of the said system is thirty (30)

NOW THEREFORE THE MUNICIPAL COUNCIL OF THE TOWN OF SLAVE TI'J
COUNCIL ASSEMBLED ENACTS AS FOLlOWS:

$2,000.Municipal Development and Loan Fund

2. That for the purpose aforesaid, the sum of $12,000 be borrmred
by way of debentures on the credit and security of the Town of Slave Lake
at large, of which amount $- nil is tone paid by the Town at large,
and $11,960.00 is to be collected by way of special assessment as
herein provided, and $2,000 is forgiven by use of money from the
Municipal Development and Loan Fund.

1. The Municipal Council of the To.m of Slave Lake is hereby
empowered and authorized to enter into such contracts for the construction
or carrying out of the proposed Water Line Extensions as may be necessary.

AND WHEREAS the Council has received sL~ficiently signed petitions
requesting the Council to install the said system as a local improvement
and to charge part of the cost thereof as a local improvement pursuant
to The Town and Village Act;

AND WHEREAS the construction of the proposed water line extensions
has been previously approved by the Provincial Board of Health by
Certificate No. , 1965;

AND WHEREAS the total value of the land to be charged with the said
special assessment according to the last revised assessment roll is
$

AND WHEREAS the proposed Water Line Extensions will service about
2,080 lineal feet of frontage;

AND WHEREAS the amount of the existing debenture debt of the Town
is $443,827 no part of which is in arrears and of which amount the said
sum of $363,155 is authorized to be collected by way of special
assessment;

A BY -LATv-lTO AUTHORIZE THE ~TIJNICIPALCOUNCIL OF THE
TOWN OF SLA.VE LAKE TO nWUR AN INDEBTEDNESS 01 BEHALF
OF THE SAID TOWN BY THE ISSUANCE OF DEBENTURES FOR THE
PURPOSE OF CONSTRUCTING WATER LTIifEEXTENSION FOR THE
TOUN OF SLAVE LAKE.

AlJDWHEREAS the whole rateable property of the Tmrn of Slave Lake
according to the last revised assessment roll is $565,170;

BY-LA~-lHO. 1~
OF THE

TOliNOF SLAVE LAKE

AND WHEREAS it is estimated by Council of the said To,Vllthat the
undernoted forgiveness will be received by the Town of Slave Lake;

AND ~nD&REAS the said indebtedness is to be repaid over a period
of 25 years in annual instalments, with interest not exceeding six (6%)
per centum per annmn, payable annually;

AND WHEREAS plans, specifications and estimates for such Hork
have been made by W. J. Francl & Associates Consulting Engineering Ltd.,
Professional Engineers, whereby the total cost of the said Water Line
Extension is estimated to be $12,000;

WHEREAS it is deemed expedient to construct Water Line Extensions
for the Town of Slave Lake;

MID WHEREAS in order to construct and complete the said Extension,
it will be necessary to borrow the SLunof $12,000 on the credit of the
Town by issuing of debentures of the To~m of Slave Lake as herein
provided;

· j.~
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3. l'lw debentures to be issued ul;der this lly-la' tdlaJ 1 J'e
for the said sum of ,.12,000, shall ]-e dated the' day of
1966, or upon such day as may he appropriate have regard to till:
date of the borroi'iing of the :noney, shall 1'8 paya1'lc i:,
t ...·c:lty-five(25) annualil1stalmet1ts of prillcil1al on the. day or
,-/ II: in each of the years 19 ..>to Hl:finclusivn, or on such

other day i:1 each yenr 88 may 18 appropriate having; regard to
the date of the llorrol'ing, the respective amOll'lts of principal
maturing in each of such years shall be as l113ar1y·.·as<:possii lc
the annual instalments beillg rounded off to the neares't ..:100.00
or multiple thereof.

4. 'fhe debentures maturing in each of such years shall laar
int8rest at a rate not <3XCacdi.lg six «(3-d per cedturn per a'1 .u.l1,
payaLle a,l..ually 0.1 the' day of -,' ,_ i 1 l~ach year, or o;) sucil
other day ill each year as :nay lie appropriate havi-lf!; regard
to the Llate of tl..w borro.,'L1g, durillg th8 cllrre.,cy of the
dehentures. ['he de!)e~~tures shall have COUpO!lSattached t: crato
for the pay.ne;lt of interest, a'ld the de: cltures .any h~ i.l
de ominatiols of '-;·100.00 or RW mill tirl;~ th0,r~of.

5. l'lw Lleh~ Jtures a 1<1tile COHpO·I:. f.,r illt0r~sL, if a ..y,
thereto atT,ached, shall l:e i aya1.1e i 1 la.,fu} mo,'klY of Ca,Hhla,
at th2 "1oyalJan', of :::anatla i 1 the To',--, of ,:lave l.a~:;(~, a·:<1 at
such "ther bra,1Ches of tilt} said 11ai\: as aay \.e a,'t/ropri;:'1te.

().rhe sai'l. If)be tures shall "Il~ S ig;leJ hy tItI") \fayor a;1l1
the Secretary-Treasur~r of thr. 1'0W:l ot' S'-av{~ l.alcc, a;-d t:l.'
Si~cretary-I'reasllrer shall affix thp.n~to t.il:~ corporat~ !';.'al
o -, l~~t '... ?U~l'T -;.•

7. rh", COUPO'ISattac!v~.j to tlF~ sai j J~l)f';ltures sllal r lie
siglled by tlw :'Jayor an the Secn~tary-l'reasnr<')r of ;t:l,) Ln,,!:
oJ~ 31av~ l.ak:-~ alll snell sigiiatllr2S may!: .... ,')19rav,::: or 1 ithograpll()

8. rherc sllall i e levie., a ,1(.1raise, il each yea ~ of tb,~
curre.lCY 01' tll0. iC!.8ntures !l°rpI y authoriz? th, ....anJoUl}t
l1()cessary to pay tb(~ i .•t~n~st faLling Ill!' i.l such Y'~ar 0.1 Sl1(;:l

.;·.'bJ.1turcs a:l,l ill a ..:itio1 thereto til(~ aiaOlut rnquire,i to pay
any of such l,')1)~.ltl1C'-~S whiel! fa! 1 ·j' . .1.,;::l <.;i\ :;- . 1.' C'.t '_

ap'llyilig the let revenues from the said extensions and tlie
special assessment hereinafter provided for by a ratA suffici~IJ&
th .refor Oil all the ratealJle property in the said f·O.'ll and
collectiLle at the salOA time and in the same ma1rlCr as 0 tll-:lr
ratcs.

9. rJurillg the currency of til~ said debentures th8re
shall Le raised arlllually for paymen t of the o'.llers' portioll 0 I

the cost and interest thC.reO'1 hy special assessme t under
~he 'PO"mand Village Act the respective SUlIISsl1o;.[1 as yearly
payments on Schedule "A" hereto attachecl, and there is herehy
imposed orl all lands fronting or abuttiug on that portion of
the streets or places ylherAOll the said II'ater Line I~xtensio;ls
are to he laid, or henefitting tbere from, a special assessment
sufficient to cover the owners' portion of the cost of the said
,:ork and the interest thereon payahle at the unit rate or
rates as set forth in said Schedu18 "A". L'he said spAcial
assessment shall be in additioD to all other ra tes and tayes.

10.l'he said ind.ebterlness is contracted on tho credit a,](1
sccurity of the 'rO,'lll of Slave Lal~e at large, j'llt as to so much
thereof a s is not paid by the '!'o,';n a t large, the Po' 11 is to
collect the Barnahy ~ay of special assass.ent as afores3iJ.

11. I'he net amoua t real iZ8d by the issue and sa 1A of d
deLentures issued under this by-la,,' shall he speot o~lly for th8
purposes for ,,'hich the indebtedness i'as ereateJ, unless other-
dise autllOrized by an Order of the Local. uthorities Board.

12. 1'his By-la ..' shall take effect on the day of the fi'la
passjng thereof.
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!tti:_4.D a first time and passed, provisionally ill Council
this 17 <.lay of \,joveml!er A. J. ,1965.

......,.'..-'_~;._-_-d; ,~_'--_~~~~__/_-_- _
Secre tary-'l'reas urer

't71-~:\.D a seco,)d time this 9 day of Harch

HEAD a third time this §) <.lay of ~larch ,\.D.,lDtY.

/ J~ i-/ . /- ..--'L .v---- '/, _-,----...:-..::::::.. y- =-r -- _ - •....--- - ---Hayor

j
/' .--:..-U~~~~·_~~---~::-:..~"~_':-~...:.

Secre tary-'i'reasurer
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Special Frontag(; As ses sment

TOWN of STAVE LAKE

SCHEDULE ifNI to By-Law No.

LCCiiL IMPRCVEMENT ~ SFEClli~ FRGNTAG:E AS3ESSME~

1. Prop~rti~s to be as~esscd--

Assessable Frontage

First Street West from 2nd Avenue South to 1st
Avenue South

First Avenue South from 1st Street West to 2nd
Street West

1,612 feet

468 feet

2,080 feet

2.. Total j.sG~ssment against all propcrtics~------------------$_11 990_00_.__

3. Total j-_cs~ssmcnt J)c.r Front F00~-------------------------$ 5.75

4. p.nnual Unit Rate Per Front Foot of Frontag_ to
b~ payabl~ far a p'2riod :>f ---2 y2ars---------------$ 0~

5. Tot2_1Yearly J.l.ss~ssment a,'a.inst all abov',::
properties---------------------------------------------$ 931. 50


