BY-1aW 110, 76
OF THE
TOWN OF SLIAVE IAKE

A BY-IAW TO AUTHORIZE THE MUNICIPAL COUNCIL OF THE
TOWN OF SIAVE LAKE TO INCUR AN INDEBTEDNESS ON BEHAILF
OF THE SATD TOWN BY THE ISSUANCE OF DEBENTURES FOR THE
PURPOSE OF CONSTRUCTING WATER LINE EXTENSION FOR THE
TOWN OF SIAVE LAKE.

WHEREAS it is deemed expedient to construct Water Line Extensions
for the Town of Slave Lake;

AND WHEREAS plans, specifications and estimates for such work
have been made by W. J. Francl & Associates Consulting Engineering Ltd.,
Professional Engineers, whereby the total cost of the said Water Line
Extension is estimated to be $12,000;

AND WHEREAS it is estimated by Council of the saild Town that the
undernoted forgiveness will be received by the Town of Slave Lake;

Municipal Development and Loan Fund $2,000.

AND WHEREAS in order to construct and complete the said Extension,
it will be necessary to borrow the sum of $12,000 on the credit of the
Town by issuing of debentures of the Town of Slave Lake as herein
provided;

AND WHEREAS the said indebtedness is to be repaid over & period
of 25 years in annual instalments, with interest not exceeding six (6%)
per centum per annum, payable annually;

ANID WHEREAS the whole rateable property of the Town of Slave Lake
according to the last revised assessment roll is $565,170;

AND WHEREAS the amount of the existing debenture debt of the Town
is $443,827 no part of which is in arrears and of which amount the said
sum of $363,155 is authorized to be collected by way of special
assessment;

- AND WHEREAS the proposed Water Line Extensions will service about
:ﬁg 2,080 lineal feet of frontage;

AND WHEREAS the estimated life of the said system is thirty (30)
years;

AND WHEREAS the construction of the proposed water line extensions
has been previously approved by the Provincial Board of Health by
Certificate No. , 1965;

AND WHEREAS the Council has received sufficiently signed petitions
requesting the Council to install the said system as a local improvement
and to charge part of the cost thereof as a local improvement pursuant
to The Town and Village Act;

AND WHEREAS the total value of the land to be charged with the said
special assessment according to the last revised assessment roll is

$

NOW THEREFORE THE MUNICIPAL COUNCIL OF THE TOWN OF SIAVE III
COUNCIL ASSEMBLED ENACTS AS FOLLOWS:

L The Municipal Council of the Town of Slave Lake is hereby
empowered and authorized to enter into such contracts for the construction
or carrying out of the proposed Water Line Extensions as may be necessary.

25 That for the purpose aforesaid, the sum of $12,000 be borrowed

by way of debentures on the credit and security of the Town of Slave Lake
at large, of which amount $ nil is to be paid by the Town at large,
and $11,960.00 is to be collected by way of special assessment as

herein provided, and $2,000 is forgiven by use of money from the
Municipal Development and Loan Fund.
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3. ’"he debentures to be issued under this By-la chali te
for the said sum of 12,000, shall te dated the = day of
1955, or upon such day as may he approur1atu have regavrd to the
date of the borrowing of the meney, shal! Pe payaible in
t’oxty—f1vb(9%) annualinstalments of prin01pal on the =~ day of
’ in each of the years 19.7to 19/ inclusive, or on such
thcr day in each year as may te appropriate having regard to
the date of the lorroving, the respective amonnts of principal
maturing in each of such years shall be as nearly. ascpossiile
the annual instalments being rounded off to the nearest 100,00
or wultiple thereof,

4, The debentures maturing in each of such years shail taar
interest at a rate not exceeding six (67%) per ceatum per an.um,

7

payatle an.ually o1 the day of ~/~</¢ i1 cach year, or oa such
other day in each year as may he appropriate having regard

to the date of the borrO'iJW, during tihe curre.acy of the
debentures, The debentures shall have coupoas attached thercto
for the payaneat of 1uterLst, and the detentures wmay be ia
derowminations of -100,00 or any multiple therzof,

S the debeatures aad the counpoas for iateresi, if aay,
thereto attached, shall be payable i1 la.ful woasy of Caaada,
at the Toyal 3an't of Taunada in the Towr: of Slave Lake, amd at

such other braanches of the said baik as aay e a propriate,

6. The sail iebentures shall “e sigiael by the ‘ayor aud
the Secretary-Treasurer of the Town of Stave lake, ani tho

Secretary-Treasurer sha!t affix thereto the corporat: coa!l
of the Towxt,

T3 he coupons attachni to the saii ichbeintures shalt! be
signed by the Mayor anl the Secretary-ifreasurcer of sbity fow:
of 3iavz2 Lak~e anl such signatures way > 2a1gravai or !'ithographe .

8. there shatl e levie. and raise.: i1 each year of the
curreacy of the ietentures herely authorize : th~ amount
aecessary to pay the iaterest falling iue in such y~ar 0. sucu
«wbeatures aa.d ia aulition thereto the awouat L\qulrL4 to pay
any of such tlebaantures which fail Jus i sueh 3y oar ofi

applyiiug the net reveanues from the said extcusioas and tﬂu
special assessment hereinafter provided for by a rate sufficicut
therefor oa all the rateable property in the said lo.~u and
collectil:le at the same time and in the same manner as other
rate

9. buriag the currency of the said debentures there

shall be raised aannuaily for paywent of the o.aers' portiou oi
the cost and interest thereon by special assessment under

The Town and Village Act the respective sums shown as yearly
paywents on Schedule "A" hereto attached, and there is hereby
imposed on all lands fronting or abutting on that portion of
the strects or places whereon the said vater Line ixtensions
are to be laid, or bhenefitting there from, a special assessment
sufficient to cover the owners' portion of the cost of the said
work and the interest thereon payahle at the unit rate or

rates as set forth in said Schedulz "A", The said special
assessment shall be in additior to all other ra tes and taves

10, 'he said indebtedness is contracted on the credit and
security of the Town of Slave Lalte at large, Put as to so much
thereof as is not paid by the Town at large, the To n is to
collect the sameby way of special assessment as aforesaid,

i1, the net amount realized by the issue and saie of d
debentures issued under this by-law shall he speut ouly for the
purposes for which the iadebtedness was created, unless other-
wise authorized by an Order of the Local Authorities Board,

12, This By-law shall take effect on the day of the fiunal
pass jiig thereof,
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28AD a first time and passed provisionally in Councii
17 day of “oveuler A,L,,1965,

"

Mayor
i bt b B
Secretary-''reasurer
2EAD a second time this 9 day of March A.D,.,1955,

RiAD a third time this § day of March A, b, ,196%,

Mayor

e

L N

Secretary-ireasurer




Special F'rontage Assessment

TOWN of STAVE LAKE

5CHEDULE "A" to By-Law No. 7

LCCAL IMPRCVEMENT - SPECIAL FRONTAGX ASSESSMENT

Assessable Frontage

First Street West from 2nd Avenue South to lst

Avenue South 1,612 feet
First Avenue South from lst Street West to 2nd
Street West 468 feet
2,080 feet
L"{'{
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2, Total Assessment against all properties==-c-c-ccmcenccaaa- $  11,960.00
3. Total Assessment Per Front Foote--rermm e cm e e e e e e $ 5.75

4, Annual Unit Rate Per Front Foot of Frontage to
be payable for a period of 25 YRATS == i = i mm o mim iom 4 $ 0.45

5, Total Yearly Assessment against all above

ProperfieS=c e e e e e d e m e -——— 931.50




