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A EY-LAW TO AUTHORIZE TI:£ VILLAG:C;OF SLAVE LA;m TO Il~CUR
AN INDEBTEDIJESS ON BEHALF OF THE SAID VILL.\GE BY THE
ISSUA~CE OF LEBE:JTIJRESFOn THE.PURFOS.t:.OF PURCHASING
A 'fEWFIRE RUOK

WHERBAS it is deemed expedient and proper to p~rchase a a~w
fire truck:

AHD j'{hEREAStenders received, the estilLated cost of the fire
truck will be SIXTEEN THOUSA~~ DOLLARS: ($16,000.00)

AND wHEREAS in order to purchase the fire truck it will be
necessary to borrow the sum of SIXTEEN TrlOUSfu~D00LLARS ($lc,OOO.OO)
on the credit of the Village of Slave Lake by issuing of debentures of
the Village of Slave Lake as herein provided:

A:m WnEREAS the said indebtedness is to be repaid over a period
of TEN (10) years in annual instaillients,with interest not exceeding SIX
PERC~~T (6%) per centum per annum, payable annually:

A1W WHEREAS the estilliatedlife of the fire trucK will be T',,'L:;TY
(20) years:

AtID \iHEREAS the whole rateable properLy of the Villag;e of 5L",ve
Lake according to the last revised assess~ent roll is $565,170.00:

.~~D rtYEREAS the alliountof existing decentur~s debt of the a~i~
Village i8 $443,827.00 0 part of which is in arrears and of the said
amount the sum of $363,155.00 is debt incurred fo~ local iillprove~ents
to the extent to which the ailiountsare secured by special assess~ents
and the sum of $144,250.16 is debt incurred on behalf of the purchase,
construction, maintenance and improvement of a public utility:

NOW THEREFORE the Village Council of the Village of Slave La~e
in Council duly assembled ENACrS AS FOLLOWS:-

1. The 1illage Council of the Village of Slave Lake is hereby
empowered and authorized to enter in~o such contracts for the pure ase
of the fire truck.

2. That for the purpose aforesaid the sum of SIXTEEri THCLJS.~,J
[OLLARS (~16,000.00) be borrowed by w~y of debentures on the credit and
security of the Village of Slave Lake at large.

3. The debentures to be issued under this by-law shall be for
the said SUlli or SIXTE&~ THOUSMiD DOLLARS (~16,OCO.00), shall be in
denominations of ONE HUNDRED DOLLARS ($100.00) or any lliultiplethereof,
shall be dated the first day of June 1965 A.D. or upon sucn day as may b
appropriate having regard to the date of borrowing of the money, and
subject to the right of rede -p'::'ionin advance of maturity as herein afte
set forth, shall be payable in TEN (10) annual installlientsof principal
on the first day of June in each year 1966 to 1985 inclusive, or on the
first day of each other month in each year as may be appropriate having
regard to the date of borrowing, the respective alliountof principal
maturing in each year of such years to be such that together with inter'
payable the total a~ount payable in each of such years shall be as near
as possible equal, the principal amounts being rounded off to thc;neare
ONE HUNDRED DOLLARS ($100.00).

4. In the event of a loan of the suid sum of SIX~iEN TiiOLJSt·n)
DOLLARS ($16,000.00) being obtained under the provisions of the Albert~
~~nicipal Financing Corporation Act, then the debentures to be issued
under this by-law shall be for the said sum of SIXTEEN THOUSAHD DCLLi.R~
($16,000.00) shall be dated upon such dl'.yas may be appropriat~ n&.ving
gard to the date of the said loan, shall bear interest at a rate not
exceeding SIX PERCENT (6%) per arillum,payable annually and shall be
payable in T~~ (10) equal consecutive aru1ual amortized instalments of
combined principal and interest each on the first day of June in each
year as lliaYbe appropriate h~ving regard to the date of borrowing, unt:
the said sum and interest is fully paid, and the debentures and coupon
(if any) atte..chedthereto may be in such form as may be approved under
the provisions of the said Act.
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5. The debentures and the coupons for interest thereto
attached, shall be payable in lawful money of Canada at t1d Royal C~K
of Canada, Slave Lake, Alberta.

6. The said deoentures shall be signeJ. by -the "':b.yor5.,.0. the
Secretary-Treasurer of the Village of Slave Lake and tDe 3ecr~tary-
Treasurer shall affix the corporate seal of the Village.

7. The coupons attached to the said detentures shall be sio.c
by the V~yor and the Secretary-Treasurer of the Village and s~ch sig-
natures may be engraved or lithographed.

8. The debe!ltufes issued under this oy-law at 6.:,yt::"u.eo~t-
standing may be redeemable at the option of the Village in whole, p~r-
suant to the provisions of the Alberta i'lunicipal Financing Corporation
Act.

9. There shall be levied and raised in each yea' of the
currency of the debentures hereby authorized the amount necessary to
pay the interest falling due in each year on such debentures and in
addi tion thereto the anlount required to pay any such debentures which
fall due in such year by a rate collectible at the same time and in the
sarr,eu:anner as other rates.

10. The said indebtedness is contracted on Ute cred it d..!ld
security of the Village of Slave Lake at large.

11. This by-law shall take effect on the day of t~e final
passing thereof.

12. Tne l1et amounL !ea.lized by the issue s..ndsale of deben'_ll!'<;';
issued under this by-law shall be applied only for the purp~s~ for which
the indebtedness was created ~_ less otherwise authcrized by an Order or
the Local Authorities Board.

READ a first time and passed pr.::>visioi':c.l1y1.n Council V.is
7th da.y of July, 1965 A.1.

.,

,_ .I

/-

h-/~\ '/.~0,-~~~-~.'-.-':
Layor

/;-

,.' ..

Secretary-Treasurer

REA.D a second tin:.ethis / {,£-"i day of .~L· pro 1905 .~.£'.
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READ a third time and fina.lly passed thi ~~:'i:-,---__ da.y of

1965 A.D.
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