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A BY-L.:.'.,' 0:":' ::":"':" TO,,) O:C' SL.'.V...:. L.:~ TO ..--.UliiC~,:i:~ ':'iL
T':':,~Cli..,I1.Y :BOi:{iW·.:I~\r 0'" ·iOt...Y

3. The Council of the Town of Slave L6.k8 herdoy pled..:.;c
to the Royal: Bank as security for the money borro\1ed h-.:;raunder,the
whole of the Wly~id taxes aIld pen&lties and interest on taxes levied ty
the said To.•..'~in this current year, but the sa.id Royal 3ank st.a.llnot
be restricted to the said taxes and pena.lties ~~d interest for t~e ~o~~~
meut of tLe money borrowed as foresaid, or be bound to wait for repay-
nent of such money until such taxes and pen~lties and interest can be
collected.

DOHi; .Aim P.'i.SS.;:;D L. OP...1~ COUHCIL 'ilI'rH W.d.·~1:ILOUS C01:S~~ _ OJ!' T:tL; i·i-"",,jLiU
P?.....;S...l~T•

He~:.ia third tili.ee.llrtfinally ~)asscd t11is l?t~n d8.y or'i70vGnber, 1:;65.

2. The sum so bOrrO\led.shall be evidenoed. an,~ cecure~: 1y
a pro~issory note or notes of the 'ow~ under its se&l aIlQ duly ~t~es~ci
by the si..:;naturesof the !.iayoror Deputy;' ayor and Secretary-Tl'cCl.surcr.

4. lJothin-.::herein contained. shall ",,,,,ive,prt:::jud.ici",lly
&ffect or exclude any richt, pov.'er,benefit or security, COlr.:,~onI..:..,,!
or otherwise, Given to or impli~d in favor of the said Royal Ban~ of
Canada, Slave Lake, Alberta •

"lHiR...:AS tile amount it is deemee. ndcessc:.ry to borro\!;ani
all otber loans outstand.in..;;,Qonot exceed. 75;~ of the total loan, or
the limitation upon the borrowin~ powers of the TO\.n;

1. The Council of thw Town of Sl~v8 1~te sl~ll Lorrow
from the ~oy~l E&ru~ of Candda,Slave Lake the SID) of Forty-four t~ousanl
doll2.rs ($44,000.) until such time as the loan 112.S been received. :::rom
The Municipal Development L02~, and shall ~;ree to pay interest on th~
sum so borrowed either in ad.vanc8 or at maturity, 2.nd in either case
after maturity tL~til p~id, at the rate of 6~ (six per cent~~) per
annum.

YllLi.~i:l TH~ Cowlcil of the saL~ To,,:nc.eerusit necessu.ry
to '001'1'0\1/the sw;: or Forty~Fo"\;.rthousand doll~rs (;p4<-:-,OOO.) for pay-
in..;Contractors I ProGress Payments until such time as the r.iunici})al
Development Loan thereof can be collected; and

"I}{..:.!~.••:;; the Council of a To',:n,:h..:navc;rit is b.\lt.Lo:dz~
under any ita tue to borrow for any purpos e, mc:.yborro ..: such S"W!lS as
it deems necessary to carry out that purpose, wltil SUcil ti~e as th~
lo~n there~or can be collected; and

IDAD a second. ti!:letids 17t~1 ds.,yof j:>JVember,1965.

5. This by-le.\;co:::esinto forCe c::.nd.er::::.;;ctu~;on thlO;fL.::.l
:p~ss1:'1,;th,jreol.
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