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TLiPCHAKY BORHOWING OF MONLY

wHoiwald the Council of a Town vhenever it is zuthorized
wunder any Statue to borrow for any purpose, may borrow such swas as
it deems necessary to carry out that vurpose, until such time as the
locn therefor can be collected; and

WHongaS THu Council of the sai. Town deems 1t necessary
to borrow the sum of Forty=Four thousand dollzrs ($4+,000.) for vay-
in; Contractors!'! Progress Payments until such time as the Hunicipal
Development Lean thereof can be collected; and

WHZHZAS the amount it is deemsd nececsary to borrov and
all other loans outstandingz, donot exceed 75% of the total loan, or
the limitation upon the borrowin:s wvowers of the Towng

ROW THIHAFOL Bx IT WACTLD:

1. The Council of thw Town of Slavs Lale shall borrow
from the Royal Benk of Canade,Slave te the sun of Forty-four thousand
dollars ($i4,000.) until such time as the loan has been received from
The Municipal Devedopment Loan, and shall agree to pay interest on the
sum so borrowed either in advance or at maturity, and in either case
after maturity until puzid, at the rate of 6% (six ver centum) per
annuma

2. The sum so vorrowed shall be evidenssd and cecureld uy
promissory note or notes of the Town under its seal and duly attested
v the sijnatures of the iayor or Deputy ayor and Secretary-Treasurer.

3. The Council of the Town of Slave Leéke hercoy pledge

to the Royak Bank as security for the mongy borrowed hereunder, the
whole of the unpgzid taxes and penalties and interest on taxes levied
the said Towa in this current year, but the said Royal Bank shall not
be restricted to the said taxes and venalties and interest for the ;
ment of the money borrowed as foresaid, or be boumd to wait for repay-
ment of such money until such taxes and penzlties and interest can be
collected.

Ly

L, Nothin: herein contained shall waive, prejudicizlly
affect or exclude any right, power, benefit or security, comrmon lév
or otherwise, given to or implied in favor of the szid koyal Bani of
Canada, Slave Lake, Alberta.

orce and effect upon the fina
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5« This by=-law comes into

b
o

first time tkis 17th day of KHovember, 1965.
RUAD a second time this 17th day of Hovember, 1565.
Read a third time and finzlly vassed this 17th day of Jovember, 1565.

DONE AMD PaSSzD I OPsl COUNCIL WITH UNMANIMOUS COJSAN: OF THo MuldBLRS
PRISZNT.
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Secrctary-Treucurer




