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A BY-LAW TO AUTHORIZs THL MUNICIPsL COULCIL Of 9THs VILLAGS O SLaVe Lak
T0 INCUR AN INDEBYEDNLSS ON BiHALK O THm SAID VILLAGE BY THe ISSUANCLH
OF DEBSNTUR=S »Ox THL PURPOSZ O GRAVLLLING STRSsTS.

WHZRZAS pursant to the provisions of section %03 of the Town &
Village Act, the Council has given proper notlice of intention to undert
and complete the construction of gravslled streets, the costs or a port
of the costs thereof to be assessed against abuttinz owners and/or oths
benefitting owners in accordance with the attached Schedule "AW, and nc
suficiently signed and valid petition against the said proposals has be
received by Council:

AND WHEREAS it has been estimated by WeJ. Francl & Associztes
Consulting fngineering Ltd. that the total cost of the said gravellidg
streets will be approximately Twenty Thousand DOLLARS (3$20,000):

AND WHLRSaS it is estimated by the Council o1 the said Villege
that the undernoted applicable grants and contributions will be receive
by the Village of Slave Lake.

1, Municipal Loan & Development ¥und rorgiveness $3,300.

AND WHLREAS in order to construct gravelled streets, it will T
negessary to borrow the sum of Twenty Thousand Dollars ($20,000), less
torgiveness of $3,300, on the credit of the said Village by issuing
debentures of the said Village as herein provided:

AND WHURGAS the szid indebtedness is to be repzid over a veric
Five (5) years in consecutive equel annuzal installments, with interest
a rate not exceeding six (&%) percent per annum, payable annually:

AND WHZK=AS th:z assessed value of the land, buildings and impz
ments as shown on the last revised assessment roll of the said Villaze
amounts to 3565,170.00¢

AND WHSHZAS the amount of the gross unmatured debenture debdt ¢
said Billage is $443,827.00 of which no part of the principal or intere
payments is in arrears;

AWD WHIR=ZAS the provosed gravelling will serve about 12,105 1i
feet of frontages

AllD WHoREAS of the aforesald gross debenure debt the amount of
3443,827.00 calculated as hereunder, is debenturc debt atrecting the
borrowing power of the Municipality pursant to the provisions of Sectic
421(2) of the Town and Village Act -

Total general benefit portion(MUJNICIPALITY'S Share)

of the General Debenture Debt —_—— -311,190.406

Less - general benefit portion (sunicipality's share)

of Sewer General Debenture Debt 311,130,450

“Debenture Debt" for purposes of Section 421(") of the Town and Vil
Act i.e. aftecting borrowing Power -

NOW THUWEFORS THi MUNICIPAL COUNCIL O SLAVs LAKs IW COUNCIL DULY ASS
ENACTS AS rOLLOWSS

l. The Municip@l Council of the Villagze of Slave Lake 1is hereby cu
ed and authorized to enter into contracts for the purvose of gravellin
streets as may be necessary.

2. That for the purpose aforssaid the sum of Twenty Thousand Dolla
($20,000) be borrowed by the way of debenture on the credit asmdthe
security of the Village of Slave Lake at large, of which zmount the
of $6,531.80 is to be pald by the Village of Slave Lake at large a

+10,168420 is to be collected by way of special assessment as herein i
ided in attached Schedule "A", and ;3,300 is forgiveness by using 1
from the Municipal Loan and Developmant Fund.

3. The Debentures to be issued under this by-law shall be Tor th.
sum of ;16,700 (Sixteen Thousand Seven Hundred Dollars, shall be i
denominations of One Hundred Dollars (4100.00) or any multiple the
shall be dated the 15th day of Augast, 1965 or upon such other day
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be appropriate having regard to the aate of the borrowing in such .uar
that the principal ana interest will be combined and be made payable
as nearly as possible, equal annual instelments duriag the szid tive(
yearse

4. The debentures maturing in each of such years shall bear interest
during the currency of the debentures, at a rate not exceeding six (¢
percent per annum, payable annually on the 15th day of Ausust in eack
year, or on such other day in each year as may be appropriate having
regard to the date of the borrowingz, and shall have coupons attached

thereto for the payment of interest and principal.

5« The debentures with couvons thereto attached, shall be payable ir
lawiull money of Canada at the Royal Bank of Canada, in the Village ¢
Slave Lake and at such other branches of the said bank as may be
appropriate.

6. The sz2id debentures shall be sizned by the iayor and the Secretar
Treasurer of the Village of Slave Lake and the Secretary-Treasurer sk
affir thereto the corporate seal of the said Village.

7« The Coupons attached to the said debenture shall be sizned by tt
Mayor and the Secretary-Treasurer of the Village of Slave Lake and su
signatures may be engraved or lithographed.

8e There shall be levied and raised in sacih year of the currency oI
the debentures hereby authorized the amount necessary to pay the intc
talling due in such year on such debentures and in adeition thereto
the amount required to pay any of such debentures which rall due in ¢
year after avolying the net revenues from the said work and the speci
assessment hereinarter provided for, by a rate sufificent thereror c
all the rateable property in the saild Village and collectabvle at thc
time and in the same manner as other ratese.

9. During the currency of the said debsntures there shall be raissd
annually for payment of the owners! portion of the cost ana interest
thercon by special assessment under the Town anl Villaze Act the
respective swns shown as yearly payuments on Schedule "A" hereto attac
and there is hereby imposed on all lands Irontinz or abutting on that
portion of the streets or places whereon the said works are to be don
or benifitting herefrom, a special:assessment surficent to cover the
owners' portion of the cost of the said work and the interest thereon
payzable at the unit rate or rates set forth in the sald Schedule "AlN,
The said special frontage shall be in zddition to =11 other rates and
taxese.

10. The said indebtedness 1is contracted on the credit and security <
the Villege at large.

1l. The net amount mealigzed by the iscue and sale of debentures isa
under this by-law shall be spent only for the purpose ror waoleh the
indebtednmess was created, unless otherwisenautborized by an order of
Local Authorities Board.

12, This By-law shall teke effect on the day of the rinal passing
thereof.

RZAD A FIRST TIME THIS 7th,day of July, A.De, 1965.
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AFFIOVED BY THs LOCAL AUTHORITISS Boarg 23rq of JULY, 1565.

Order No. 1991
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TCCAL IMPRIVEVGNT - C'TTIAL PRONTACE ASSESSMENT

Aspessable

Second Avenue fram N-5 Road Allowance on 4th Street East 1,100
Second Avenus from 4th Street East to 5th Street East 300
Fourth Avenus from N-5 Road Allewance to 4th Street East 790
Fourth Avenus from 5th StreetEast to 7th Street East 920
Fourth A Avemus from 4th Street East to 5th Street East 380
Fifth Avggus from N-5 Road Allowance to 4th Street East 2,120
-First Street East from 2 ad Avenwe to 4th Avenus 845
Becond Street East from 2nd Avenne to 4th Avenue 990
Third rect East from Znd Avenue to 5th Ayenue 2,110
Fourth Street East {rom 2nd Aveaue to 4th A Avenus 1,280
Fifth Street East from 2nd Avenus to 440' N. of 4th A Avenus 890
Sixth Street East from 4th Avermue to 4th A Avenus 380

TOTAL 12,108

Z, Total Jicrrgevaumt ppond nm ol me s e e e e - $_lq‘_l_ﬁ_§m~~

3 Total saccoe-mort 0 Fron o lemes cm s e e e 3 0.64
4, pfnnual Unit Dat: 7o Frons Foetl o7 Trentag: o

he paya"l: {or a noricd ~F 5 V ATS=-mm-mmmmm e — === 3 0.25
5. Tot2l Vravle oD not 11 ~bov

i J 55 1€ el G ! 14 5 L =
L I 7L Y 19



.
> .
SSRHORIT N,
£l

HeH

S
cY

1P

P
o

ORDER NO. 1991 s FILE: L.A.7488

FRIDAY - THE TWENTY-THIRD DAY OF JULY,A.D.,1965

BEFORE ¢

The Local Authorities Board
for the Province
of Alberta

IN THE MATTER OF "The Local
Authorities Board Act™:

AND IN THE MATTER OF "The Town
and Village Lect":

AND IN THE MATTER OF an applica~
tion by the Village of Slave Lake
for approval of the issuance of
debentures in the sum of SIXTELN
THUUSAND, SEVEN HUNDRED DOLLARS
($16,700.00) for the purpose of
gravelling streets.
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Application having been made to the Local Authorities Board
by the Village of Slave Lake for permission to borrow by way of
debenture the sum of SIXTEEN THOUSAND, SEVEN HUNDRED DOLLAWS
($16,700.00) for the purpose of gravelling streets, in accordance
with the terms of By-law No. 68 of the said Village, read a first
time on the 7th day of July, 1965, a copy of which said By-law
has been filed with the Board:

Upon reading the said By-law and the other material filed,
IT IS5 ORDERED that the issue of debentures by the Village of
Slave Lake in the amount of SIXTEEN THOUSAHND, SEVEN HUNDRED DOLLARS
($16,700.00) for the purpose above set out and in accordance with
the terms of said By-law No. 68 be and the ssme is hereby approved,
subject to the conditions that the debentures shall not be signed
nor any money advanced until firm tenders or other acceptable cost
estimates have been received indiczting that the work can be done
at no greater cost than that indicated in the said By-law.

The debenture or debentures to be issued under the said By-law
may be dated upon such day as may be approprizte having regard to
the date of the borrowing of the money, may be payable in Five (5)
annual instalments of principal and may bear interest at a rate
not exceeding Six per centum (€%) per annum, payable annually.
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