PASSED AT THE

FORM 149-P SPECIAL

MUN!CIPAL SUPPLIES LYD,

BY - 1. NO. B4

& BY-LAW OF THE TOwWN OF SLaVE L-KE TO AUTHORIZE
THE TEMPORARY BORKCWING OF MONEY

WHIREAS the amount of taxes levied or estimated to be levied for ti
current year by the Town of Slave Lake (hereinafter called
"the Corporation?!) for all purposes including ordinary current
egpenditures is the sum of sixty-five thousand dollars ($65,000.).

AND WHEKREAS the Council of the Corporation deems it necesssary to G
and expend the sum of forty-five thousand dollars ($45,000,) to meet
the current expenditures and obligations of the Corporation until suc
time as the taxes levied or, to be leviec therfor as aforesaid can be
collected, L

AND WHEREAS after the borrowing of the amount hereby authorized to
be borrowed, the total loans outstanding tc meet the current
expenditures and obligations of the Corporation will not exceed the
amount of taxes' levied or estlmated to be levied for the current yzar
by the Corporation, A il

THEREFORE THE COUNCIL OF THT CORPORATION HERERY ENACTS as follows:
1. That the Council of the Corporation do borrow from time to time fr
THEE ROYAL BANK OF CANADA a sum or sums not exceeding the aggregate
amount of forty-five thousand deollars ($45,000.) which the Council de
necessary to exvend to meet the current expenditures and obligations
of the Cormoration until such time as the taxes/ levied or to be levie
therefof\cdn be collected, and do pay or agree to pay interest on the
s0 borrowed either in advapce or at maturity, anicin: eithey case-afte
maturity,-at the rate of Six (6») per eentum per annum.
2. That such borrowing be done by promissory note or notes under the
seal of the Corporation duly attested by the signatures of the Mayo:
or Deputy wayor and Secretary-Tresasurer thereof,
2, That the Council of the Corporation do hereby picdge *o the said
Bank as security for payment of the Money borrowed hersunder, the
whole of the unpaid taxes and penalties on taxes assessed and/or
levied by the Corporation in previous years together with penalties
on, and the whole of the taxes assessed or to be assessed and/or lev
or to be levied for the current ynar,(and estimated loans of
$125,000, one: hundred twenty-five thouwand dollars from Municipal
Development Loan Fund and) the Corporation shall deposit in a special
account with the said Bank 21l of the szid taxes, penalties and othe
designated revenues as collected, as collateral security for the mor
to be borrowed hereunder and the same shall be applied as far as
necessary in payment of moneys borrowed hereunder and interest therc
but the said Bank shall not be restricted to the said taxes, penalti
and other designated revenues for the payment of the money borrowed
as aforescid or be bound to wait for repayment of such money and inf
until such taxes, penalties and other dignated revenues can te
collected, or be required to see that the said taxes, penalties and
other desgnated revenues are deposited as aforesaid,
4. Nothing herein contzined shall waive, prejudicially affect or ex
any right, power, benefit or security by ststute, common law or oth
given to or implied in favour of the Bank,

FIRST REALING tbe 12 day of January:r 1954.
SECOND READING T 12 day of JANUAURY 1965.
THIRD READING THE 12 day of January 1966.
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