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A BY-LAy.,'OF TH~~ TO'NN OF SkYE L~KE TO .hUTHOB.IZE
THE TEKPORARY BORHO\\ING OF HOK~Y

I,>.;H~:REASthe amount of taxes 'levied or estimated to be l~vied for t]

current year by the Town of Slave Lake (hereinafter cc.lled
litheCorporation') for all purposes i..ncludineordinary current
e~enditures is the sum of sixty-five thousand dollars_($65,OOO.).

AND wHEREAS the Counc1l of the Corporation deems it necessary to b
and expend the sum of forty-five thousand dollars ($45,000.) to meet
the current expengitures and obligations of th9 forporation until sue.
time as the taxes f lr:wied or to be levied therfor as aforelOaid ca.nbe
collected. (rtf •.(". " 'c. : .

AND WHERE~S after the borrowing of the amount hereby authorize to
be borrowed, the total loans outstanding to meet the current
expenditures anq obligations of the Corporation will not exceed the _
amount of taxes(levied or estim.at~d to be levied for the current year
by the Corporation. l' ~-' ·v~L,c . ,>.1 , ,

THEREFORE THE COUNCIL OF THS CORPORATION HEREBY EKACTS as follow~:
1. That the Council of the Corporation do borrow from time to time fr
THE ROYAL BANK OF CANADA a sum or sums not exceedine the aggregate
amount of forty-five thousand dollars ($45,000.) which the Council de
necessary to exuend to meet the current expenditures and obligc.tions
of the COrDoration until such time as the taxes/levied or to be levi~
therefor)c~n be collected. and do payor agree to pay intel'est on thE
so borrowed either in adva~£e or at maturity, anj~in]eithe~ case~afte
maturity,~at the rate of Six'-(6~) per eentum per annum.
2. That such borrowing be done by promissory note or notes under the
seal of the Corporation rluly attested by the signatures of the MayO)
or Deputy ~yor and Secretary-Treasurer thereof.
3. That the Council of the Corporation do hereby plcoge +0 the said
Bank as security for payment of the Money borrowed hereunder, the
whole of the unpaid taxes and penalties on taxes assessed and/or
levied by the Corporation in previous years together with penalties
on. and the whole of the tax~s assessed or to be assessed and/or lev
or to be levied for the current year,(and estimated loans of
$lZ5,OOO.)one;,hl,mdred twe,pty-five thou~and dollars from _unicipal
Development Loan Fund an~the Corporc.tion shall deposit in a special
account with the said Bank all of the Said taxes, penalties and athe
designated revenues as collected, as collateral security for the mor
to be borrowed hereunder and the same shall be applied as far as
necessary in payment of moneys borrmved here!J.nderand intel"est there
but the said Bank shall not be restricted to the said taxes, penaltj
and other designated revenues for the payment of the money borrowed
as aforestjid or be bound to wait for repayment of such money and in1
until such taxes, penalties and other dignated revenues can be
collected, or be required to see that the said taxes, penalties and
other desgnated revenues are deposited as aforesaid.
4. Nothing herein contained shall ""8ive, rrejudica:.allyaffect or ex'
any right, power, benefit or security by st~tute, co~~on law or oth,
given to or implied in favour of the Bank.
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