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BY-LAY TO AUTHORIZE THE MUNICIPAL COUNCIL OF THE
TOWN OF SLAVE LAKE TO INCUR AN TNCEBTEDNESS OW
DEHALF OF THE SIAD TOWN BY THE ISSUANCE OF DEEBENTURES

FOR THE PURFCSE OF ERECTING COUNCI, CHAMBERS AND
PROVIDING FURNISHINGS AND CONSTRUCTIGG AN ADDITION TG
THE FIREHALL.

WHEREAS IT IS DEEMED EXPEDIENT AND PROFER, purSant Lo the
provisions of Section 274 of the Town and Village Act, 1955 that
the Council should pass a Ry-Law to authorize the erect1n5 Councit
chambers and providing furnishings and constructing an addition to
the firehall:

AlD WHEREAS it had been estimated by W. J. Francl & Assuclates
Consulting Engineering Ltd. That the total cost of the erecting Council
chambers and providing furnishings and construction an uddltlou to the

~

firehall will be approximately Twenty Bight thousand dollars (328,000.00):
AND WHEREAS in order to erect Council chawbers and u;ovldiug

furnishings and constructiag an addition to the firehall, it will te

necessary to borrow the sum of twenty-eipght thousand dollars {528,000,

00) on the credit of said Town by issuing debentures of the s.id Town

as herein provided:

AND WHEREZAS the said indebtedness is to be repaid over o pericd
of fifteen (15) years in consecutive annual instadlments, with interest
at a rate not exceeding seven (7%) per cent per annuam annually;

AND WHEREAS the assessed value of Lhe land, buildings, and
mprovements shown on the last revised assessment roll of the said Town
amounts to $1,247,165.00;

AND WHEREAS THE awcunt of existing debenture debt of the sald
Town is ($761,308,43) Seven hundred sixty one thousand three hundred
and elght dollars and forty three cents, of which no part of the
principal or interest payments is in arrears;

AND WHEREAS the propsed construction outlined in this By law will
be constructed on Town owned and not Tax Recovery land.

NOW THEREFORE THE MUNCIFAL COUNCIL OF THE TOWN OF SLAVE LAKE
IN CCUNCIL DULY ASSTMBLED ENACTS AS FOLLOWS:

1. The Municipal Council of the Town of Slave LaKe is hereby
eupowersd and authorized to enter into contracts for the purpose of the
construction of erecting Council chambers and providing furnishings and
constructing and addition Lo the firehall as waybe nscessary;

Z?. That for the purpose aforesald the sum of Twenty-eijeght
thousand dollars be borrowed by way of debentures on the credit and
security of the Town of Slave Lake at largs.

3. The debentures to be issued under this By=Law shall Le for the
said sum of Twenty-eight thousand dollars ($28,000.00), shall be in denvae=
inations of One Hundred Dollars ($100.00) or any multiple thereoi, shall
te dated the lst day of December, 1967 or upon such other day as may be
appropriate having regard to the date of the borrowing in such wanner thal
the Urlﬂbipnl and interesf will be combined and male payatle i, as nearly
as possible, squal annual instalyents during the said fiftesn (15) vears;

! . .
. The debenturses maturing in each year shall bear interest
during the currency of the del entu.rus, at a rate not exceeding seven

ner ¢ t‘u'L (70) per anna, payalle annuwally or the st day of Dacowl.
ir ecach year, or on sach obhsr dgy in each year as may be appropraite
having regard to the date of the borrowing, =nd shall have coupous
attached thereto for pajnent of principal and interest,

5- The Jdebenturss with Coupons thereto ut.tu(:hmi, shiall bLe JRL W
able in I1awldl money of Canada at the Royal Bank of Canada in ths Town
of Stave Lake, and at such other branches of the sald Bank as may be
u;q.&'-o‘uri ate,

z 5 wasd Snailea = :

Da The said ds entures shall be .;". ried b\f the ud.yx)l‘ and the
Q.-
Sacretary-Treasurer of the Town of 351lave Idnn, and the Secretary-

Treasurer shall affix the corporate seal of the said Town.

7. The coupons attached to the said Bebentures shall lie sigzaed
g thé Mayor and Secretary-Treasurer of the Town of Blave Lake and such
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8+ There shall be levied and raised in sach year of the cuwrrenc
of the debentures herely zuthirvized, by a rate sufficent therefore, o
the assessed value of a1l lands and lwprovements shown on the asssssment
roll an annual tax sufficient Lo pay the principsl and interest falling
due in such year on such debentures. The said rates and taxes :re
collectible at the same time and in the same manner as other rates and
taxes.

9. The sald indebtedness is contracted on the credit and
security of the Town of Slave Luke at large.

180. The net amount realized Ly the issue and sale of debentures
issued under this By-Law shall be applied only for the purposs of
which the indebtedness was created unless other authorized by an
Order of the Local Authorities Poard.

11, This Py-Law shall take effect on the dgy of the fiaal
passing thereof.

READ 4 FIRST TIME IN COUNCIL THIS 23rd DAY OF October , 1967,
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READ A THIRD TIME AND FINALLY PASSED THIS 10th DAY CF JaNUARY, 13&2.
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BEFOURE :

IN THE BATTER OF "The Locsl
fiuthorities Board Act"™:

The lLocal Authorities board
for the Provinece
of Alberta
AND IN THE MATTEX OF "The Town
and Village fct™:

AWD 1IN THE MATTER UF an applie
cation by the Town of Slave Lake
for approvai of the issuance of
debentures in an amount not
exceeding the sum of TWENIYLIGHT
THOUSAND DULLARS ($28,000,00)

for the purpose of erecting
council chambers and providing
furnishings and constructing an
addition to the firehall.
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hpplication having been made to the Local /iuthorities Board by
the Town of Slave Lake for permission to borrow by way of debenture an
amount not exceeding the sum of TWAENTYEIGHT THUUDAND DULLAXE
($28,000.00) for the purpose of erecting council chambers and providing
furnishings and constructing an addition to the firehall, in accordance
with the terms of By-law Ho. 125 of the said Town, read a2 first time
on the 23rd day of Uctober, 1907, & copy of which said By-law has been
filed with the Board:

Upcn reading the said By-law and the other material filed, IT
IS ULLERED that the issue of debentures by the Town of Slave Lake in
an amount not exceeding the sum of TWEKIYLEIGHT THOULARD DOLLAARD
($28,000.00) for the purpose asbove set out and in accordance with the
terms of said By-law Ho. 125 be and the same is hereby approved, subject
to the conditions that -

l. no work shall be commenced on the project, and
2. the debentures shall not be signed nor any money advanced,

(a) wuntil the Town has received from the Board a Certificate
stating that the provisions of Section 420 of The Town and
Village Act have been properly met or fulfilled, and

{b) wuntil firm tenders or other acceptable cust estimates have
been received by the Town &nd a declaration has been filed
with the Board establishing that the work can be done at no
greater cost than that indicated in By-law Ho. 125.

The debeature or debentures to be issued under the said By-law
may be dated upon such day as may be appropriate having regerd to the
date of the borrowing of the money, may be paysble in Fifteen (15)
annual instalments of principel and may besr interest at a rate not
exceeding Seven per centius (gg) per annum, payable annually!

4 LOCAL AUTHURITIES BUAID

CERTIFIBD A TRUE-CC
( ol (8GD.) C. G. MACGREGOR
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