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B~-I,A: 1 r t'\ UTnGRIZE TrlE J·~U:~ICIPt·\L coul,;cn. OIi' ThE
TO'.lN OF SL~AVE LAK8 TO n::::IJR An INBEo EDlJESS ON
DEHAI,F OF TBE SIAD TO~m BY THE ISSUANCE OF DEFC;i~TljR23
Felt THE PURPOSE OF ERECTIN.} COlmCll, CHA1.fSER3 'oND
PROVIDING FURNISHINGS Aim CON3TRUCTlaG AN ADDITIon TO
THB FIREH!,LL.

',mERE:\'3 rr IS DEEHBD EXPEDIEI~T AnD PROF'8.R, •.'Ul'Sdilt Lv tile
l)CO'1.::;'Oris of Se<.;tion 274 of tlle TOWYI~md VilL ge /.(;t, 1955 th<,t
the Coun il should pass a By-La-", to auUlorli,e th13 ~l'ecti g CJ llc.:il
chalilbers l,nd providing furnl:::.hings lmd constr cting an lHlclition to
tLe fireLlu,l:

AiID "lHEREAS it hCld ot:en estinwted by;;. J. Franc] ~, AS::>IJcLttt::>.>

Consul tint: Engineering Ltd. Tl:wt the totHl cost of t.h8 erecting CouJ1cil
cham ers and pI' viding furnishini;;s and construction an addition to the
, 11 i 1 t~' . t -i' , d "'I ("?8 "00 "" \rl.l°t:;hall wi be l,pprox jlulta y Twen y r.,lgn "uOUSal"JQ UJ.. ars .p_ • v .1IU);

MID \lHEREASin oi'del' to l::l:'ect Council chcu'IDel'''' iWU iY!'l)"vidi!l~
fu:rrJishings and constructing im addition to the firehall. it will be
nc:<cessary.L oorro\ol the Sunl of twenty-eight thOu.:::.llnudollul:'s (,;28,000.
00) on the credit of s~tid Town by issuing debentures of the '~lid Town
as herein provided:

AND T.rl'riERE.4S th~ said indE:lbtedness is to Le relJC\.id ovel' iJ. ,e:clud.
of fiftetln (15) yeCl1's in consecutive al1nual instcJ.liil",nts, with inLere.::>t
lit c1 rate not exceeding seven (7%) p61' cent p~r annUM! annually;

MID ;:lHEREAS the assessed valu.:: of LlJe lcmd, 'uuildings. anu
illlprovbl1lents shoWYlon tht: List 1'e ised ~.sse::'SJhcmt roll of the shid TOwn
Alliounts to $1,24-7,165.00;

END ;mEREAS THE flll0u.nt of 6xistin~ deot:::/Jture dt:ot uf thE:! said
Town is 0761 ,308,43) Seven hundred sixty one tho uSll.d three fJu(ldr'ed
Hnd tiigLt dollm's and forty thr6t'l c6nts, of whicb no p£lrt of the
princip<ll or interest paYlrl811ts is in arr"wrs;

llND~.mERC!\S the p1'opsej c0nati'uction out1intJd ifJ this oy"-1etW~"/'ill
be construct •..'1d on Town o'Wn8d and not Tax Ret.:ovel'Y III ld.

:JO~1 THE..REFORE THE .t>rJNCIFAL COtmCU OF THE.: TO';lti OF SL~'TD L.riKE
:m CCU~Jcrr, DULY ASSDilI,ED EnACTS AS F'CLLOWS:

1. Th~Hunicipal CuUr1~il of the Tum] of 31av':.l L<,kt:::i£> hel't,by
CI'lpOii<.lr.=:di (tJ allth riz80 tv EHltEl1'into contracts :lOi' tht::: l"llr~Josl:' of tOtl
cOi"J:;tructio) of t:recting Council chwnbt:lY'st,Yldproviding fu.r'j'lishing,s i:lnd
const.cHccing find ad<ii tion \"0 the fil'tlLa11 as ["clybe lIot.:estii.,I'Y i

2'. 7hclt fo]:- the Ptll·l)vS clfOl:-eSdid L-h6 SUlI of Twt:~nt./-eij~ht
thou~Hlnd do1lm";, be burt"o ~-d by \:1<ljor det<:::fttlu°t:::6vr. the crtdit. Hltd
secUi'HoY of tl.t:, T,)wtl of 31Hve Lalc •.• ~,-clargb.

3. The dehent. •.1r8S tv be issue,.! lliidt;l' this Fy-Law shaD L';j fo1' tL~
,wid sum of 1\rE:nt~T-E:ight thullSllnl dollH:cs (P28,OOO.OO), :>hclll b." in d8!1I:Ill1-

inntions of 0 e Hundred Dolla):"s 0100.00) or l,ny ilfulti1)le the:ceoi.', ",hall
Le d"ted tll8 1st da,Y of Dec(~ill'er", 1967 Or' u[.:.o11 such other day CIS I""i be
hp roprllite having l'ega:cd to the dClte uf tlle borro\-ling j r, ;:,\;.::11llldil1l,::rtL. L-
t.he princi' ,,1 illJd intt:r'est ill be combined <,nri tJll,.],=,pclYHblt;; i", CiS I"Jt:'dol'1y
~IS l',o5sible, <7<qu,ll annual inst."l'Jlt'nts dlrin~ the said fifttlb" (15) .:r~*';;'i

~~. Tht-! dt'Jbent.Uloo::S !!lcl'" LtJ'ing i.n euch Yeil;(' sh~lo11 be-ai:' int,el"!::1:::' t
du....hjn~ the 'll:I'renc;y \,f the d""r.entUl'as. at <' !'<,t.cl II t ,=,xcdedin;,: s",'\'(;;!1

~)E-l' Ce!lt (7%) I.t81' llY,Jl1.1111. p<tya . .J.;; anr!UlJ.1y OL th:, T.,;l., ;1<\; .f' :0;.-; ;0', :-,

{' t-~!ch yelLl-, ,~~r',,'1 :111,~" 1,~1\_ .. (•• djlY itl €l~u:l! Ydrl!" dS nl~IY tJ\:: <il'1J}·~).t.)rhtt(,

lvnrinr; l'<:::t'.<11'<.\ to the di,t.:; of th6 bo]'l"O-i"iiJ<:'. :1.111 sh·,ll :"C"VC' (;" •.llA)1"IS

;,tt.H(:h8d thereto for pH,¥J' •.,et ,)f 1,l'ifl(;ilJ<l1 :I{llt inte('~."t•

.::. The dt"]-)~nblj,'tj:3' ,"th coul;ons the:l' 'to clttd,:lit:'d. '311:1111)f:,< ':.'il.)'-
abl~ iI. 1-1\ ful morJl::'Y of CctIWc]", <It the R.JYcll BaY'J< of Caildd:l in t),,, T;)WC1

of Slav(', l!lko?, ,lf1d ;It tiUC:!1 oth"l' h('~tncl,cs of the silid Eanr:;l.j !iWy bt"'
;'1 i JiJJ"u}-I1 iH t.A.

6. Th,'. ~;;,Ii<i ,J.,;1:"t'.nT.UJ:'t;Sshall. L:;: si~loH:j"lbIT the r-icljur d(ld the
S,x~rtit;'I:r'y-Trt:-ilsUl'er of the TOvm of 31 :tve LH:'~. <In;lv th8 Secret~ll:'.Y-
TrEHISUi.'er s11<111afftx the c:01'l'(h1Ht6 ~lt of tht" said, Town.

7. The COU:;X;:18att.hch0d t..') t.L6 :>cdd He],,,,nt"(N: :>h~lll l.~ Si •...:1C-::1
tr,8 !-1cIYo}, mid 3eCl~eta1'~T-Tr"clOl;:"urel' of tile TO'f,o'il of ,Slavu LClkf;; <'Ifd dlleL
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11. Thi5 F~i_l.HW $!1~l11tflke effect ;)11 t.\-'8 dS'y of tltt:: fi!ial
pabsint: th",r",of.

9. The said indebttiJl,o:JSS i~ GOntI':lct.b' on the. c 'ed.it aI.':
s~J~urj ty of th\:' TOl'm of SlHv8 take at large.

r~. Th~rcl ::,llull l....:t ltvtd~.} d~(lr1 ·':li0~d it! tjCt~h Yt:l . of t} r- 0\Lt~1·t:.~!·oJ

of the ,1",o"'(ltLl.J:es ho:r:t::L~· <tHl.hil·i~t:ltl. L)";'\ pate silffic",nt tL~ref(o.t·c. 0'.,
the, <I:3;:;<-:>5$8dvfulle of all lands Clnrl lIHp:C·ViTecflt".ntt> show''-' 0 1 tho::: cISSElbti,I",!,t

roll Em c,nnwll tax sufficient to relY lhe prind·l)~tl aud intE::t<: tit fallirit,
du.::-in such YGH1: vc1 such uetentuI'es. Tl,1:'! sed.r! 1 :It-·S UlJd tCl.{t:<::;"["C',

collbctible at th", salile time ,:n',d it! t]-;e Setlhe ,Ytill1l1,j{' as other rdt~·;;;~lnd
taX6:=>.

10. The n8t ~llrl()l':'(jt 1'bHlized ly tLe l5Sclt:< ;\lx1 ;,,<,] 0:) ,)1' d&1)c'ntlu'e;:,

iSSllt:Jc1. under this ~~y-La~l shall be ~lp'plied only to l' tile PU:qJti;:,,,, (if

}h1.;1', the indebtt.:Jdnt'lS8 Wfiti C'n,at8,1 ·<.i.nlt-5s oth,,)l.' Huthor1-z",d r,~1 ",n
Order of the Local ;uthorities Foard.
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