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A BY-LAWOF THE TO\'/'NOF SLAVE LAKETO AUTHORIZETHE
TEMPORARYIDRROifrNGOF !vl0NEY.

\fuereas th8 Council of a Town whenever it is <.luthorol·iz.oJ
Undtfr any st'ltlle to borrow for any purpose, mt4Yoorrow such sums as
it de~tns necessary to carry out t.hat purpose, until such time as tht:
Grant therefore can be collected; and

WHEREASthe Council of the sitid ToW"ndet:H11$it n&6€:ssary
to borrow the sum of Thirty-thousand do11ars(~30,OOO) for payment
of Contractors' ProgrGss Payments until such time as the Grant from
the Attorney GEnerals Departlllent has been received; Hnd

WHEREASth~ HlllOunt it is deemed necessary to oorro~~
do&~not xceed the limitation upon the borrowing powers of the To'Wu:

NOWTHEREFOREBE IT ENACTED:

1. Thhe Council of th~ Town of Slave Lc\~ hall
borrow from the Royal Bank of Canada, Slave Lake the sum of Thirty
thousand dollars ($30,000) until such time the Grant has been receiv~d
from the Attorney Gen~ra1s Department, and shall agree to pay interest
on the sum so borrowed either in advance or at maturity, and in either
case after maturity until paid, at the rate of not ~j to exceed
6~ (six and a h~uf per centum) per annU&.

2. The sum so borrowed shall be eYidanted and securtid
by cl promissory note or notes of the Town under its seal and duly
attested by the signatures of the H~lyor and Secretary-Treasurer.

3. The Council of the Town of Slave Lake hereby pledge:.
to the Royal Bank as security for the monies borrowed hereunder, the
whole of the unpaid taxes and penalties and interest on t~es levied by
the said Town in this current year, but the said Royal Bank shall not
be restricted to the sa~d taxes and penalties and interest for the
paYlbent of the money borrowed as foresaid, or be bou..'1dto "Wait for
repayment of such money until such taxes and penal ties lmd interest
cnn be call ected.

4. Nothing herein contained sh<~l waive, prejudicicu1y
affect or exclude any reight, power, benilfi t or security, common
law or otherwise, given to or implied in favor of the said Royal
Bank of Canada, Slave Lake, Alberta.

5. This by-law comE;/Sinto force and effect upon tht:l
final passing thereof.

READa first time this ~'th day of October, 1967.

READa sceond time this 23th dCiYof October, 1967 t
READ a third time and fiz1!u1y passed this 23th day of Cctobor, 1967.

OONEANDPASSEDIN OPENCOUNCIL"W'ITHUN.ANIHOUSCONSENTOF THE

~~BERS PRESENT.
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Secretary-T1'6hsUrer


