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BY-LAIl 1m. 110

of the

TO'i~'"N OF SLAVE L":'1\E

A BY-LA~.fTO _ UTHOllIZE TnE NUNICIrAL C0UHcrr OF THE TOWN
OF SLAVE LAKE TO INCUH AN INDEPTEDNSSS ON BEHAlF OF THE
S1IID TO\>lNBY THE ISSUANCE OF DEBENTURES FOR THE PURPOSE
OF ERECTING A LOCK-UP (CELL aoCK).

W:-:!EREAS IT IS DEF1'1EDEXPEDIENT AND PROPER, pursant to the
provisions of Section 273 (b) of the Town and Village Act, 1955 that
the CouncLl should pass a by-law to authorize the erecting of a
lock-up (cell block):

AND \iffiEREASit has been estimated by 80uncil that the total cost
of the erecting of a lock-up will be approxhnately Twenty-Two
Thousand One Hundred and Seventy-Six Dollar (22,176.00):

AND \'JHEREASin order to eradt a lock-up (cell block), it \-ril1be
neces::>aryto borrow the sum of Twenty-Two Thousand One Hundrad and
Seventy-Six Dollars (22,176.00) on the credit of said Town b' issuin~
debentures of the said Town as herein provided;

AND W-dEREAS the said indebtedness is to be repaid over a pe.iod
of fifteen (15) ¥ears in consecutive annual instalments, with interest
at a rate not exceeding seven (7%) per cent per antluutnannually;

AND vlHEREAS the assessed value of the land, building, ,md
improvaments shown on the last revised assessment roll of the s&id
TOwn amounts to $1,251 ,385.;

AND W"rtEREASthe a..'llountof existing debenture debt of the s'id
Town is ($761 ,308.4)) Seven Hundred Sixty One Thousand Three Hundred
Eight Dollars and Forty Three Cents, of which no part of the
principal or interest payments is in arrears;

Nm{ THEREFORE THE MUNICIPAL COUNCIL OF THS TO"'vIN OF SLAVE LAKE
IN COUNCIL DULY ASSENtLED ENACTS AS FOLLOltlS:

1. The Hunicipal Council of the Town of Slave Lake is hereby
empovlered and authorized to enter into contracts for the purpose of
the construction of Lock-up (Cell Block) as maybe necessary;

2. That for the purpose aforesaid the stUn of Twenty-1\'JQ
Thousand One Hundred and Seventy-Six Dollars be borrowed by way of
debenture on the credit and security of the To;m of Sl-ave Lake at
large.

3. The debentures to be issQed under this by-law shall be for
the said sum of Twenty-Two Thousand One Hundred and Seventy-Six Dollars
(22,176.00), shall be in denominations of One Hundred Dollars ($100.00)
or any multiple thereof, shall be dated the 1st day of April, 1967
or upon such other day as may be appropriate ha ing regard to the date
of the borrowing in such manner that the principal and interest will be
combined and made payable in, as nearly as possible, equal annual
instal~ents during the said fifteen (15) years;

4. The debentures maturing in each year shall bear interest
during the currency of the debentures, at a rate not exceeding seveo
per cent (7%) per annum, payable annually on the 1st day of April in
each year, or on such other day in each year as may be appropiate havin6
regard to the date of the borrovring, and shall have coupons attached
thereto for pa~nent of principal and interest.

5. The debentures with coupons thereto attached, shcul be payable
in lawful llloneyof Canada at the Royal Bank of Canada in the Town of
Slave Lake, and at such other branches of the said bank as may be
appropriate.
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11. This by-law shall take effect on the day of the final
passing thereof.

READ 11 SECOND TIME THIS 23rd DAY OF OCTOBER. 1967.

READ 11 THIRD TIHE TIME AND DULY PASSED THIS 23rd DAY OF OCTOBE:\, 1967.

~I) --. _..
-~'...., 'f'''''''U ".- r- .. ,j~- .•.•.•.::. .:;_-~_.~~--~~~--~---------------SECRETARY-TREASURER

--------------7-MAYOR /

9. The said indebtedness is contracted on the credit and
security of the Town of Slave Lake at large.

READ·A FIRST TDfE n~COUNC1L THIS 8th DAY OF l'1ARCH.A.D. 1967.

7. The coupons attached to the said debentures shall be signed
by the Hayor and Secretary-Treasurer of the Town of Slave Lake and such
signatures may be engraved or litographed.

10. The net amount realized by the issue and sale of debentures
i sued under this by-law shall be applied only for the purposes of
which the indebtedness was created unless other authorized by an Order
of the Local Authorities Board.

8. There shall be levied and raised in each year of the currency
of the debentures hereby authorized. by a rate sufficent therefore, on
the assessed value of all lands and improvements shown on the asses~ment
roll an annual tax sufficient to pay the principal and interest falling
due in such year on such debentures. The said rates and taxes are
collectible at the same time and in the same manner ~s other rates and
taxes.

6. The said debentures shall bd signed by the Mayor and the
Secretary-Treasurer of the Town of Slave Lake. and the Secretary-
Treasurer shall affix the corporate seal of the said Town.
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CERTIFICATE NO. 1346 FILE: L.A. 7488

IN THE MATTER OF "Th Town and Vi11ag Act"1

and

IN THE MATTER OF an application to th Local
Authorities Board by th Town of 1 ve k
for a C rt1ficate reap eting By-law No. 110
of the said Town.

mEREAS the Town of Slave Lake has de applieation
to this Board for a Certificate stating that By-law No. 110
does not require vote of the propri tary lector:

AND WHEREAS By-law No. 110 of the Town of Slave
Lake was given first r ading by the Council on the 8th day
of ~1arch 1967 :

AND WHEREAS th s id By-law wa authorized in and
by Order No. 3060 of this Bo rd, dat d the 11th day of April,
1967:

AND WHEREAS th aid By-law was given s cond and
third reading and finally passed on th 23rd day of October,
1967:

IT IS THEREFORE CERTIFIED that pursuant to the
provisions of Section 298 and 420 of Th Town and Vill g
Act, By-law No. 110 of the Town of Slave Lak do s not r quire
the a sent of the propr1etary e1 ctors.

DATED at the City of Edmonton, in the Provinee of
Alberta, this 15th day of Nov mb r, A.D. 1967.

LOCAL AUTHORITIES BOARD

CERT IFI;lE'TR UE
(c:-;) ,I

/ ( ,/ /~{{c(;.
SECRETARY

(SGD.) C. G. MACGREGOR

CHAIRMAN


