
ECIAL

ES LTD.

B Y - L II W 144

II BY-LAWOF THETOWNOF SLAVELAKETO AUTHORIZE
THETEMPORARYOORROWINGOF MONEY.

WHEREASthe amount of gas revenue to be charged for the
current year by the Town of Slave Lake (hereinafter called "the Cor-
oration") for all purposes including ordinary current expenditures is the
sum of Eighteen Thousand Dollars ($18,000).

ANDWHEREASthe Council of the Corporation deems it
necessary to borrow and expend the sum of Thirteen Thousand Three hundred
and Sixty n,..,l1ars ($1),)60) to IIleet the current expenditures and oblig-
ation. Qf the Corporation until such time as the gas revenue as afore-
said can be collected.

ANDWHEREASafter the borro\nng of the amount hereby
authorized to be borrowed, the total loama outstanding to meet the
current expenditutes and obligations of the Corporation will not exceed
the amount of taxes levied or estimated to be levied for the current
year by the Corporation.

THEREFORETHECOUNCn.OF THECORroRATIONHEREBYENACTS
as follows:

1. That the Council of the Corporation do borrow from
time to time from The ROYALBANKOF CANADA,a sum or sums not exceeding
the aggregate amount of Thirteen Thousand Three Hundred and Sixty
Dollars ($1),)60) which the Council deems necessary to expend to meet
the current expenditures and obligations of the Corporation until such
time as the taxes levied or to be levied therefor can be collected,
and do payor agree to Pall interest on the sum so borrowed either in
advance or at maturity, and in either case after maturity, at the rate
of Seven (7~)per centum per annum.

2. That such borrowing be done by promissary notes
under the seal of the Corporation duly attested by the signatures of the
Mayor and Secreaty-Treasurer thereof.

). That the Council of the Corporation do hereby pledge
to the said Bank as security for payment of the Money borrowed hereunder,
the whole of the gas revenue.

4. Nothing herin contained shall waive, prejudicially
affect or exclude any right, pwer, benefit or securtiy by statute,
commonlaw or otherwise, given to or implied in favour of the Bank.

First reading the 11th day of Dece,ber 1968.

Second reading the 11th day of December 1968.

Passed at the third reading the 11th day of Dace ber 1968.
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