& J-uud OF THE TOWN OF SLAVSE LAHE T0 Autdonlis

'I‘nr) TELFORARY BCORROWING OF LCLEZY.

JHEREAS the Council of the Toun '-'Jheive'-weh it i
authorized under any statue to horrow for any purposs, may
borrow such sums ag it deems necessary to carryv out th;t puTr-
pose, until such time as the Crant therefore can he collectei;
and

WILEEAS the Council of the said Toun de S
necessary to borrow the sum of Thirty-Thousand Dollars (539,000
for payment of Contractors! rrogress rayments until s L
&g the Grant from the Attorney Censrals Department ha

recelved; arnd

VIS

WilonBEaS the amcount it is deemed necegzary to

borrow doesnot exceed the limitation upon the btorrowing power:s
of the Town:

NOW THERBFORE BE IT ZRACTED:

1. The Council of the Town of Slave Lake shsll
berrow from the Hoyzal bank of Canada, Slave Lake the sauw
Thirty Thousand Dollars ($30,000) until such time the Grant hsas
been received from the Attorney Generals Department, and shell
agree to pay interest on the sum so borrowed elther in advance

or 2t maturity, and in elther case after maturity until paid,
at the rate of not to exceed 8% (eight per centum) per annm.

2. The sum so horrowed shzll be evidanted and
csecured by a promissory note or notes cf the Town under its
cseal and duly attested by the signatures of the Mayor and
Secretary-Treasurer.

3. The Courcil of the Town of Slave Lake
pledgze to the Hoyal Bark as security for the monies borro
hereunder, the whole of the unpaid taxes and penzlties an
est on taxes levied by the saild Town in this current year

=
i

he saild Royal Bank shall not be restricted toc the s:
and pernalties and interest for the payment of the uon
borrowed as foresaid, or bte bound to walt for repayme
such taxes and penaltles and interest czan be collec te

L, Nothing Jerein contained shall waive, pre-
Judicially affect or exclude any right, power, benifit cor
security, common law or otherwise, given to or implied in
favor of the said Hoyal Bank of Canada, Slave Lale, flbertz,

5. This By-Lsw comes into foree znd effect
upon the final passing thereof.

3
W

first time this 3rd day of April, 1968,
AD a second time thiz 3rd day of April, 1948.

HEAD a third time and finally pacsed this 3rd dzy of Lpril, 1G3E

G A K TR QI Y A STONT TTnT Cy 1T OFIRV S LT LIANITL AL T LT v
DOHE AND FASSED IN OPEN COUNCIL WITH UBARINOUS CCOLSENRT QF Tiz

HEMBERS PRASENT.
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