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A BY-LAW OF THE TOWN CF SLAVE LiKE
1)

THE TEWMPCRARY BCRROWING CF MONEY.

expenditures is the sum
73,000.00).

rs of the Corpore
levied or to be levied therafs

AND WHEREAS the Council of the Cor
deems it necessary to borrow and expend the sum Of
Trhousand Dollars (§45,000.00) tc meet thae current
and obligatic tion until such tim
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AND WHEREAS zfter the horrowinz of
hereby sutherized to be borrowed, the totzal loans

tc meet the current expenditures and oblizations

poration will not exceed the zamount of taxes levi

to be levied for the current yesr by the Corporat
I/ &

THEREFCRE THE COUNCIL OF THE CORPCORATICN HREAEEY
ENACTS z2s follows

1. That the Ccuncil of the Ccrporation do
borrow from time to time from THE RCYAL BANK COF CANADA, a =zum
or sums not exceeding the aggregate amount of Forty h’V“
Thousand Dollars (j345,000.00) which the Council SmS
tc expend to meet the currsent expendiures and obliz
the Corporation until such tire sz the taxes levis
levied therfor can be ‘collected," '
interast on the sum so borrowed
\ritj, and in either
(8%Z) per centum per s
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in previocus ye ner , and the
whole of the taxes zzsessed d/or levised or
to be levied for the curren ation sh
depcsit in a spscial accoun -h
taxes, penzlties and cther

as collaterzal security for

and interest theare d &h

necessary in payme £
thereon, but the s 3
taxes, penaltiec t
of the money horro

LEDL T uch T3
& gnat =43
L 2 sa G-
v posit

:——'l
T pede s
O ot «

by O
fto

; . ~L 0
v of April,1GAE




