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g'{-LId !'0. 19-1971

Ii BY-L1I'V OF THE rO\lrJ OF SLI\VE LiIKE 'f0 j)lJTHORIlS
THi!: TEHKJRARY 20. ROHING OF '10:~EY.

'''HER-EASthe amount of gas reve ue to ce ch<trgec11'01' H,e Cl.G. ::-'.::,."(,

Vtwr by the To.in of Sl~lve L~lke (hereinafter cnlled the ::orporation) for
all purposes including ordin;lry current expenditures is the sum of
Twenty-five thousand doll~lrsO?5,OOO).

AlTD \lHEREAS the Council of the Corpor<ltion oeems i t necess~lry t,
oorrow ~lnd expend the S'.11nof nineteen thousand sis hundred doll<lrs
($19,600) to meet the current expenditures <lndoblig~ltions of the Cor-
poration until such time ~IS the gas revenue <ISfores<lici can be collectE>

l\!\iD WHF.:REAS AFTER the borrovlin~ of the a aunt her8by auttorized
to be oorrowed, the total lo~ms outstanding to meet the current expend-
itures and obligations of the Corponation Hill not exceed the ellOunt
of taxes levied or estimllted to be levied for the current ye~lr by the
Corporation.

T~IEREFOR.E TrlE COUHCIL OF THE Tmm OJ:' SllWE L,~K~ '-3:lEB'{ :;;uIC'l'S
liS FOLLO~lS:

1. Th~it the Cou.YlCilof the Corpor<ltion do borro-,l fro./1 tia:6 t
time from the ROY,~L 13.A,lK OF CM~l\Db. a sum or sums not exceeding the
aggregate ~Imountof nineteen thousand six "lundred dollars ( 19.600)
\'1hich the Council deems necessclry to ex end to :nest the cUflrent exp·~n:l-
itures and obligations of the Corporation until such time as gas rates
levied or to be levieCl therefore Cembe collected. emd ria pHYor ~Igree
to pay interest on the sum so (;orrovled either in ~Idvance or at flwturi t~,
eLndin either CHse ~Ifter mCiturity. at the rate of six (6) per centum
per annum.

? Thelt such r-orrovring be done by pro:nisselry notes uncler the
se~ll of the Corporeltion duly <lttesteri by the signatures of the l'j~lyor em
Secretary- Tree!surer th ereo I' •

3. Th~lt the Couf1cil of the Cori:"Jreltion do hereby pledb8 to
the s~dd :j~lnk<IS security for pHYffientof the r10ney corrowerl hereunder.
the whole of the gelS revenue.

4. [':othing herein contClined shall vwive, prejudicially Hffec
or excl ude ~LnYright. PD\'ler • benefit or security by statute. comrllon1m;
or otherwise. given to or implied in fllvor of the hmk.

REIlD 1l FIRST TTI-Il!;THIS 24TH DAY OF nOVEl-mER, 1971.

REl!D 1l SEeo ND THl ~ THIS ::4'1'2 Di\Y 0 F NO\TEl'lBER, 1971.

READ Ii THIRD Tn'IE MW FDMLLY PASSED THIS 24TiJ DllY OF NOVEdBE:i., 1971.
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H/IYOR

---::t~' / / / /.
SSCR~TAR1-TREl\SURER


