BY-LAJ 110, 19-1971

A SY-LAW OF THE TOWN OF SLAVE LAKE TO AUTHORIZE
THE TEMFORARY BORROWING OF MOUNEY.

WHEREAS the amount of gas revenue to rce charged for the current
vear by the Town of Slave Lake (hereinafter called the Corporation) for
all purposes including ordinarv current expenditures is the sum of
Twenty-five thousand dollars(325,000).

AND WHEREAS the Council of the Corporation deems it necessary t
borrow and expend the sum of nineteen thousand sis hundred dollars
($19,600) to meet the current expenditures and obligations of the Cor-
poration until such time as the gas revenue as foresaild can be collecte

AND WHEREAS AFTER the borrowing of the amount hereby authorized
to be borrowed, the total loans outstanding to meet the current expend-
itures and obligations of the Corpormation will not exceed the amount
of taxes levied or estimated to be levied for the current year by khe
Corporation,

THEREFORE THE COUNCIL OF THE TOWK OF SLAVE LAKE HEREEY ZlACIS
AS FOLLOWS:

1. That the Council of the Corporation do borrow from time t
time from the ROYAL RMK OF CALADA, a sum or sunms not exceeding the
aggregate amount of nineteen thousand six hundred dollars ($19,400)
which the Council deems necessary to expend to meet the cuerent expond-
itures and obligations of the Corroration until such time as gas rates
levied or to be levied therefore can be collected, and do pay or agrees
to pay interest on the sum so borrowed either in advance or at maturity
and in either case after maturity, at the rate of six (6) per centum
per annum.

2. That such borrowing be done by promissary notes under the
seal of the Corporation duly attested by the signatures of the rayor an
Secretary-Treasurer thereof.

3. That the Council of the Corporation do hereby pledge to
the said Hank as security for payment of the Money borrowed hereundsr,
the whole of the gas revenue.

b, lothinz herein contained shall waive, prejudicially affec

or exclude anvy right, pouwer, benefit or security by statute, common law
or otherwise, given to or implied in favor of the Eank.

READ & FIRST TIiE THIS 24TH DAY OF IOVEMBER, 1971.
READ A SECOND TIMT THIS 24TH DAY OF NOVEMBER, 1971.

READ A THIRD TIME AND FINALLY PASSED THIS 24T# DAY OF NOVEMRER, 1971.
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