
A ~""-I,,~ll Ot" T~m TO.m OF :3LbVS LAKE TO t!11'l'HOtUZ8
THE TEJViFOfu',i,'{ EDRROI-lING OF l·\OflEY.

dt!E::tEI\S the ~tmountof debentures to be solo, by the 'l'o~.;:01'
Slave L~lke (h6rein~lfter cHlled the Corpor~ltion) ~md ilS Hpprovec:lby
by-lml 13-1971 not collected at this date llre $76,000.00 (seventy-
six thous~mrl cloll~lrs).

AND !,JHERB;lIS the ':;ouncil of the Corpor,ltion deems it neceSSclrJ
to borrow and expend the sum of fifty thous~mrl dolLlrs (,$50,000) to
meet the current expendi tures ~md0bliv,ations of the Corporation
until such time ~ISthe debentures [Ire sold.

1IND ~fHEHElIS after the borrowing of the amount hereby authori-
z,ed to be borrowed, the totill loans outsbmding to ffiE'etthe current
expenditures !ll1dobligations of the Corpor!ltion will not exceerl the
amount of the debentures to be sold.

THEREFORE THE COU~JClL OF THE: CORJ-ORj~TIOt! HERERY Stlf~CrS AS
FOLLQ!.-lS:

1. That the Council of the Corporation do borrow fl"'\J!1l the
F'ank of Nova Scotin a sum not exceeding the ~Imountof fifty thous~ll1d
dollars 050,000) which the Council deems necessary to expend to meet
the current expenditures ~il"ld obligations of the Corporation until
such time as the debentures are sold. and do pHY or agree to pay int-
erest on the sum so borrowed either in advcmce or at maturity, at the
rate of six (6)per centum per annmn.

2. That such borrowing be done by promissiry note or notes
under the seal of the Corpor~ltion duly attested by the signatures ()f
the Hayor ~md Secretary-TreHsurer thereof.

3. ThHt the Council of the Cornoration 00 her8hy pledge t ()
the said Bcmk as security for payment of the r';oney 1::orrowed hereunder,
the monies received from the sale of debenutres. The Town shall
deposit monies received from debenture sHles as collected, ciS coll<ltercl
security for the money to be borrowed hereunder ~ll1dinterest thereon
Hnd the Silme shHll be applied as far HS necessary in pclyment of monies
borrowed hereunder cmo interest thereon, but the said Bank shall not
be restricted to the said debentures for the payment of money J::x)rr-
owen ciS foresaid or be b)und to w!lit for pclym,entof such money cmo
interest until debenture monies can be collected, or be req uirecl to
see that the said debenture monies' revenues are deposited as foresaiJ.

4. Nothing herein contained shall waive. prejudically
Hffect or exclude ~my right. power, benefit or security by statute,
commonlaw or otherwise t given to or implied in f~\vor of the Bank.

READ A FIRST TThIE THIS 24TH DAY OF tJOVICHBER, 1971.

READ II SECO IJD TIME THIS 24TH D1IY 0 F NOVEMBSR t 1971.
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