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e The coupons attached to the said debentures shall bLe
by the Lavor and Secretary-Treasurer of the Town of 3laue Lake and s
signatures may be engraved or lithographed.
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Se There shall be levied and raised in sach year of the cu
of the debentures hereby authorized, by a rate or rates sufficient t!
for, on the assessed value of 2ll lands amd improvements shoun on th
assessment roll, an annual tax sufficient to pay the prineipsl and
interest falling due in such year on such dsoonturec. The sald rate
and taxes are collectible at the seme time and in the same amnner as
other rates an d taxes.

De The said ind'“ edness iscontracted on the credit and se
of the Toun of Slave Lake at Large.

10, The net amount relized by the issue agj sele of delentw
issued under this by-law shall be applied only for the pu
the indebtedness was created unless otherwise auth 7sd
of the Loczal Authorities Board.
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READ A FIRST TIME IN COUNCIL THIS 22nd DAY 07 HNovenker .
AD., 1972
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READ A THIRD TIME AND FINATLY PASSED IN COUNCIL THIS _ /J%A DAY OF
TUNL , 1973,
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Aberia -

LOCAL AUTHORITIES BOARD PILE: L.A. 7488

HEPORE 1

The Ilocal Authorities bDoard
for the Provinge
of Alberta

IN THE MATTER OF "The Local
Autnorities Board Act":

AND IN THE MATTER OF "The
Municipal Government Act":

ASD IN THE MATTER OF an appli-
cation by the Town of Slave Lake
for approval of the issuance of
debentures in an amount not
exceeding the sum of FIFTY-5IX
THOUSAND DOLLARS ($56,000.00)
for the purpose of coastructiag
a4 raw water jatake and pumplhousas.
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Application naving been made to the Local Authorities Board by
the Town of Slave Lake for permisaion to borrow byway of debenture an
amount not exceeding the sum of FIFYY-SIX THOUSAND DOLLARS (556,000.00)
for the purpose of constructing a raw water intake and pumphouse, in
accordance with the terms of By-law Ho. 22-1972 of the said Town, read
a first tize on the 22nd day of Novemberxr, 1972, a copy of which seid
By-law has been filed with the Board:

Upon reading the said By-law and the other matearxrial filed, IT I8
ORDERZD that the issue of debentures by the Town ¢f Slave Lake in an
amount not sxceeding the sum of FIFTY-S5IX THOUSAND DOLLARS ($56,000.00)
for tha purpose above set out and in accordance with the terms of said
By-law No. 22-1972 ba and the same is hereby approved, subjsct to the
conditions that -~

i. no work shall be commenced on the projeet, and
2. the debentures shall not be signed nor any money advancad,

(a) wuntil the Municipality has received from the Board a
Cartificate stating that the provisions of Sectioa 338 of
The Municipal Governsent Act have been poperly met or
fulfilled, and

() until written tenders have been accepted by the Hunicipality
and a declaration has been filed with the Board establishing
that the work can be done at no greater cost than that
indicated in By-law No., 22-1972.

3. the net amount realized from the sale of debentures issuad underx
this By-law shall be applied only for the purposes for which thes
indebtedness was created.

The dasbenture or debentures to be issued under the said bBy-law
may be dated upon such day as may be appropriate having regard to the
date of the borrowing of the money, may ba payable in Twenty (20) aanval
instalments of principal and may bear interest at a rate not sxceeding
Hine per ceantus (9%) per annum, payable annually.

LATLED and signed at the City of Edmonton, in the Province of
Alberta, this 5th day of June, A.D., 1973,

CERTIFIED A TRUE COPY LOCAL AUTHORITIES SOARD
— L (5GD.) I. MORRIS
7/SECRETARY MEMBER




