
BY-LAWNO. 17 - 1972

A BY-LAUTOAUTHORIZETHEMUNICIPALCOUNCILOFTHE
TO\lINOF SLAVELAKETO INCURANINDEBI'EDNESSON
BEHALFOF THESAIDTO"W'NBYTHEISSUANCEOFTOWN
DEBENTURESFORTHEPURPOSEOF CONSTRUCTIONOF
SEWEREXTENSIONS.

WHEREASit is deemed expedient and proper pursuant to the provisions
of Section 145 of the 11unicipal Taxation Act, and Section 315 of the Municipal Government
Act, R.S.A., 1970 that the Council shall issue a by-Law to authorize the undertaking and
completing the construction on 10,51.5 feet of sewer extensions.

ANDWHEREASplans, specifications and estimates for such -workhave been
made by Strong, Lamb and Nelson Ltd. Professional Engineers, whereby the total cost of
the said construction is estimated to be $120,000.00.

ANDHHEREASin order to construct and complete the said project, it will
be necessary to borrow the sum of $120,000.00 on the credit of the Townof Slave Lake,
by issuing debentures of the Town as herein provided.

AND~mEREASthe said indebtedness is to be repaid over a period of twen~
five (25) years in annual instillments, with interest not exceeding ten per centum (10%)
per annum, payable annually.

AND\frIEREASthe whole rateable property of the Townof Slave Lake accord
to the last revised assessment roll is $2,505,320.00.

ANDWHEREASthe amount of the existing debenture debt of the Town is
$1,169,012.50

ANDWHEREASthe proposed construction will serve about 10,515 lineal
feet of frontage.

ANDVmEREASthe estimated life of the project is 25 years.

AND\rrIEREASconsent or:-approval of the Ninister of Health of the Provine
Board of Health for the proposal as required by the Public Health Act, or regulations
thereto, has been obtained under certificate no. 72-ME-240.

lmEREASpursuant to the provisions of Section 145 of the 11unicipal Taxat:
Act and Section 315 of the Municipal Government Act, the Council has given proper notice
if intention to undertake and complete the construction of sewer extensions, the costs
or a portion of the costs thereof to be assessed against abutting owners and/or other
benefitting owners in accordance with the attached Schedule "A" and no signed and valid
petition against the said proposals has been received by the Council.

NOWTHEREFORETHEMUNICIPALCOUNCILOFTHETOT,i,TNOF SLAVELAKEIN COUNCli
ASSEMlLEDENACTSAS FOLLOWS:

1. The Municipal Council of the Townof Slave Lake is hereby enpowered and
authorized to enter into contracts for the purpose of construction of sewer extensions
as may be necessary.

2. That for the purpose aforesaid, the sum of One Hundred Twenty Thousand
Dollars ($120,000.00) be borrowed by way of debenture on the credit and security of the
Townof Slave Lake at large, of which amount the sum of $52,704.00 is to be paid by the
Town at large and $67,296.00 is to be collected by way of special assessment as herein
provided in attached Schedule "A".

3. The debentures to be issued under this By-Lawshall be for the said sum
of One Hundred Twenty Thousand Dollars ($120,000.00) shall be in denominations of One
Hundred Dollars ($100.00) or any multiple thereof, shall be dated the 1st day of Septembe
1972, or upon such day as may be appropriate having regard to the date of the borrowing,
and shall be issued in such manner that the principal and interest will be combined and
be made payable in, as nearly as possible, equal annual installments during the said
twenty-five (25) years.

4. The debentures maturing in each of such years bear interest during the
currency of the debentures, at a rate not exceeding ten per centum (10%) per annum, payab
annually on the 1st of September in each year, or on such other day in each year as may t
appropriate having regard to the borrowing and shall have coupons attached thereto for th
payment of principal and interest.
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5. The debenture with coupons thereto ~ttoched, shall be payable in
lawful ~oney of Canada at the Royal Dank of Canada in the Town of Slave Lake,
and at such other branches of the said bank as may be appropiate.

6. The said debentures shall e sj gnect by the l~fCi.yor and the S(;cretar.y-
Treasurer of the Town of Slave Lake, and the Secretary-Treasurer shall affix thereto
the corporate seal of the Tovm.

7. The coupons attached to U:c said debenture :3ha11 be signed by the
~~yor and the ~ccretary-Treasurer of the TOvffiand such signatures may be engraved ~r
lothogr::.:,:.hed.

8. Tnere shall be levied and raised in eac}.ye3.r of the currE:ncy of tr;e
deber,ture hereby authorized the amount necessary to pay the interest falling
due in such year on such debentures and in addition thereto the amount req,uired
to pay any of such debentures which fall due in each year after applying the
special aSf,essment hereinafter provided for, by a rate suffi cient therefor
on all the rateable property in the said To on and collectible at the same time
and in t~e same 8anner as other rates.

9. Duri~g the c~rrency of the said debentured there s~Lll be raised
annually for pa;yment of the OIillersI portion of the cost and interest thereon by
special assessment under the J1unicipal Taxation Act the r0spective sums shown ;2
:,rearlypayments on Schedul e "1." hereto attached, ane there is hereby imposed
on all lands fronting or abutting on that portion of the streets or places viherecn
the said extensions are to be laid, or benefitting therefro::-.,a special as:3E'::.sr:1ent
sufficient to cover the owners' portion of the cost of the said wor~ and tLe intert~t
t!!ereon payable c:..tthe unit rate or rates set forth in said Schedule "A". The said
special assessment shall be in addition to all otter rates and taxes.

10. The said indebtedness is contracted on the credit and security of the
Town of Slave Lake at large.

11. Tne net amount realized by the issue and sale of decentures issued
under this By-Lavi shall be applied only for the purposes for whi ch the indebtedn<>.5s
was created unless othen·:ise auU.orized b,:r an Order of t!1e ':"'ocal;"uthorities 302.1'd.

12. This By-La~ shall take effect on the day of the final passing thereof.

READ t'. FIRS'f' Tl!-:E rJ COU: elL T.~:IS 26th "jAY OF JULY, A.D., 1<.772.

:'-fayor

Secretary-Treasurer

JAY OF OctoberA.D., 1972.
HEAD Pi TlIIRD TI:IE ;,NDFINt.Li,Y P..'..SSEL TilS 4 LAY OF October;".L., 1972 .

.1 L~.~0c!~~ ~ <: .<- ~( ,?
..';ayof

Secretary-T~easurer



TOU~~ OF SLAV.:.LAKE

Schedule ";"" to By-LaY! No. 17 - 1972
Local Improve::lent - Special Frontage Assessment

Sani tary Sevier E.xtensions

1. Properties to be 2sse'scd:

On From To Focto.;~

2nd Street S. T,·i. 1st Avenue S .1'/.
1st street S.W. 1st Avenue S.T~-':•
1st Avenue S. \-J. 1st Street S.W.
rain Street 5th Avenue

1st Street N.~'j. 8th Avenue N.H.
2nd Street N./J. 8th Avenue N. ~,I.
3rd Street N".'i. 8th ,;'venueN.W.
9th Street N. \'1. 1st Street N.Vi.
East'of Lot 5 N. of Lot 6

Blk.ll Pl. 1689P.Y. Elk.13 Pl. 1689:'J.Y.
3rd Avenue co 4' Vid.inStreetV.4J.

TOTAL FOOTAGE

S~ of Lot 9 Blk.3 Pl. 871 JoY.
S. of Lot 16 Dlk.l Pl. J17~.Y.
H. of Lot 8 Blk.2 Pl. 3046U.y.
N. of Lot 3 91k.2 Pl. 688N.Y.
9th Avenue 1;. ':1 •
9th Avenue N. II~ •

9th Avenue N.~'i.
'd. of lot 17 Blk.6 Fl. 10531~.Yo
S. of Lot 6 Blk.13 Pl. 1629N.Y.

E. of Lot 9 Blk.31 Pl. 1718i .Y.

807'
460'

1028 '
1500'

950'
1350'
1980'
1650'

450'

340'

10515 '
2. Total assess~ent against all porperties

3. Total assessment per front foot

$67,296.0

4. Annual unit rate per front foot for frontage to be payable for a
period of 25 years.

5. Total yearly assesSDent against all above properties

, Iy.O

;;>6309.:::
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