BY-LAW NO. 17 - 1972

A BY-LAW TO AUTHORIZE THE MUNICIFAL COUNCIL OF THE
TOWN OF SLAVE LAKE TO INCUR AN INDEBETEDNESS ON
BEHALF OF THE SAID TOWN BY THE ISSUANCE OF TOWN
DEBENTURES FOR THE PURPOSE OF CONSTRUCTION CF
SEWER EXTENSIONS.

WHEREAS it is deemed expedient and proper pursuant to the provisions
of Section 145 of the Municipal Taxation Act, and Section 315 of the Municipal Government
Act, R.S.A., 1970 that the Council shall issue a by-Law to authorize the undertaking and
completing the construction on 10,515 feet of sewer extensions.

AND WHEREAS plans, specifications and estimates for such work have been
made by Strong, Lamb and Nelson Ltd. Professional Engineers, whereby the total cost of
the said construction is estimated to be $120,000,00.

AND WHEREAS in order to construct and complete the said project, it will
be necessary to borrow the sum of $120,000.00 on the credit of the Town of Slave Lake,
by issuing debentures of the Town as herein provided.

AND WHEREAS the said indebtedness is to be repaid over a period of twent
five (25) years in annual instazllments, with interest not exceeding ten per centum (10%)
per annum, payable annually.

AND WHERZAS the whole rateahble property of the Town of Slave Lake accord
to the last revised assessment roll is $2,505,320,00,.

AND WHEREAS the amount of the existing debenture debt of the Town is
$1,169,012,50

AKND WHEREAS the proposed construction will serve about 10,515 lineal
feet of frontage.

AND WHEREAS the estimated life of the project is 25 years.

AND WHEREAS consent or approval of the Minister of Health of the Provinc
Board of Health for the proposal as required by the Public Health Act, or regulations
thereto, has been obtained under certificate no. 72-ME-240.

WHEREAS pursuant to the provisions of Section 145 of the Municipal Taxat
Act and Section 315 of the Municipal Government Act, the Council has given proper notice
if intention to undertake and complete the construction of sewer extensions, the costs
or a portion of the costs thereof to be assessed against abutting owners and/or other
benefitting owmers in accordance with the attached Schedule "A" and no signed and valid
petition against the said proposals has been received by the Council.

NOW THEREFORE THE MUNICIPAL COUNCIL OF THE TOWN OF SLAVE LAKE IN COUNCIL
ASSEMHLED ENACTS AS FOLLOWS:

1. The Municipal Council of the Town of Slave Lake is hereby enpowered and
authorized to enter into contracts for the purpose of construction of sewer extensions
as may be necessary.

2. That for the purpose aforesaid, the sum of One Hundred Twenty Thousand
Dollars ($120,000.00) be borrowed by way of debenture on the credit and security of the
Town of Slave Lake at large, of which amount the sum of $52,704.00 is to be paid by the
Town at large and $67,296.00 is to be collected by way of special assessment as herein
provided in attached Schedule "A",

3. The debentures to be issued under this By-Law shall be for the said sum
of One Hundred Twenty Thousand Dollars ($120,000,00) shall be in denominations of One
Hundred Dollars ($100.00) or any multiple thereof, shall be dated the 1st day of Septembe
1972, or upon such day as may be appropriate having regard to the date of the borrowing,
and shall be issued in such manner that the principal and interest will be combined and
be made payable in, as nearly as possible, equal annual installments during the said
twenty-five (25) years.

4, The debentures maturing in each of such years bear interest during the
currency of the debentures, at a rate not exceeding ten per centum (104) per annum, payab
annually on the 1lst of September in each year, or on such other day in each year as may b

appropriate having regard to the borrowing and shall have coupons attached thereto for th
payment of principal and interest.
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5. The debenture with coupons thereto attached, shall be payzble in
lawfuvl money of Canada at the Royal Bank of Canada in the Town of Slave lLake

and at such other branches of the said bank as may be appropiate,

6, The said debentures shall be signed by the Mayor and the Secretary-
Treasurer of the Town of Slave Lake, and the Secretary-Treasurer shall =ffix thereto
the corporate seal of the Town,

Ts The coupons attached to the sald debenture shall be signed by the
Mayor and the Zecretary-Treasurer of the Town and such signztures may be engraved cr
lothograrhed,

ct
v
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8, There shall be levied and raised in eaci: year of the currency of
debentures hereby authorized the amount necessary to pay the interest falling
due in such year on such debentures and in addition thereto the amount reguired
to pay any of such debentures which fall due in each year after applying the
special assessment hereinafter provided for, by a rate sufficient therefor

cn all the rateable property in the said Town and collectible at the same time
and in the same manner as other rates,

9. Durirng the currency of the said debentured there shcll be raised
annually for payment of the owners! portion of the cost and interest therecn by
special assessment under the lunicipal Taxation Act the respective sums shown =z
yearly payments on Schedule "A" hereto attached, and there is hereby imposed

on all lands fronting or abutting on that portion of the streets or places wherecn
the said extensions are to be laid, or benefitting therefrom, a special assessment
sufficient to cover the owners!' portion of the cost of the said work and the interect
thereon payable at the unit rate or rates set forth in said Schedule "A", The said
special assessment shall be in addition to all other rates and taxes,

10, The said indebtedness is contracted on the credit and security of the
Town of Slave Lake at large,

11, The net amount realized by the issue and sale of debentures issued
under this By~Law shall be applied only for the purposes for which the indebtedneszs
was crezted unless otherwise authorized by an Order of the Local Authorities Bozrd,

12, This By-Law shall take effect on the day of the final passing therecf.

READ 4 FIRST TIME IN COUNCIL THIS 26th DAY OF JULY, 4.D., 1672,

Mayor

-/

/ s/

Secretary-Treasurer

READ A SZCCHD TIMm THIS 4 DAY OF Octoberi.D., 1972,

READ A THIRD TIME AND FINALLY PASSED Ti{IS 4 LAY OF Cctoberji.D., 1972.

Erd ~j(/9\lx' ol A /

Secretary- m“eacurer




TCWlN OF SLAV. LAKE

Schedule "A" to By-Law No, 17 - 1972
Local Improvenent - Special Frontage Assessment

Sanitary Sewer Ixtensions

Properties to be assessed:

On From o To Foctazs
2nd Styreet S.W. 1st Avenue S.W. S. of Lot § Blk,3 P1. 871N.Y. 8071
1lst Street S.W. 1st Avenue S,W. S. of Lot 16 Blk.1 P1, 317M.Y. L&O!
1lst Avenue S.W. 1st Street S.W. W. of Lot 8 Blk.2 P1l. 30461ll.Y, 10z28!
Main Street 5th Avenue N. of Lot 3 Blk.2 Pl1, 688N.Y. 1350C!
1st Street N,V, 8th Avenue N.W, 9th Avenue H.Ww, 9501
2nd Street N.W. 8th Avenue N,/ 9th Avenue N.Ww, 1350¢
3rd Street N.W. 2th Avenue N.W, 9th Avenue N,W. 1980
9th Street N.W. 1st Street N.W. W, of lot 17 Blk.6 P1, 1053N.Y. 1650
East of Lot 5 N. of Lot 6 S. of Lot 6 Blk.13 Pl, 16E9N.Y. 450!

Blk.11 P1, 1689N.Y. Blk.13 P1l. 1689i.Y.
3rd Avenue S.XH. Main Street

2

TOTAL FOOTAGE
Total assessment against all porperties
Total assessment per front foot

Annual unit rate per front foot for frontaze to be payable for a
period of 25 years.

Total yearly assessment against all above properties

of Lot ¢ Blk,31 P1, 1718W.Y. 340!

10515'
$67,29b.0
364

» /
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sLang
$6309.0
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CERTIFICATE NO. 2815 \ i
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H THED MATTER OF"The Municipal Government Act":

IN THE MATTER OF an application to tiae Local
Autiuorities Board by the Town of Slave Lake
for a Certificate respecting by-law NHo. 17-1972
of the said Town.

WHEREAS tue Town of Slave Lake has wade application to tuais
Board for a Certificate stating that By-law No. 17-1972 does not
regquire a vote of the proprietary electors.

AND WHEREAS By~law No. 17-1972 of the Town of Slave Lake was
given first reading by the Council on the 26th day of July, 1%72:

AND WHEREAS the said By-law was authorized in and by Orderx No.
6034 of tihis Board, dated the 25th day of September, 1972:

AND WHEREAS the said By-law was given second and thaird taading
and finally passed on the 4th day of October, 1972:

1T I5 CERTIFIED that thue provisions of Section 315 of The
Municipal Government Act have been fulfilled, and therefore By-law
Ho. 17-1972 does not require the assent of tlhie proprietary
electors thereto.

DATED at thne City of Edmonton, in tihe Province of Alberta,
thia 9th day of April, A.D., 1973.

CERTIFIED A TRUE COPY LOCAL AUTHORITIES BOARD
(sGD.) I. MORRIS

S ek

SECRETARY

MEMBER



ORDER 0. 6034 FILE: L.A. 7488

BEZFORE:

The Local Authorities Board
for the Proviance
of Alberta

I¥ THE KATTER OF “The Local
Authorities Board Act”:

AND I THE MATTER OF “"The
Hunicipal Government Act™:

AND IN THE MATTER OF an appli~
cation by the Town of Slave Laka
for approval of the issuance of
debentures in an amount not
exceeding the sum of ONE HUNDRED
AUD TWENTY THOUSAND DOLLARS
(¢120,000.00) for the purpose of
constructing sewer extensions.
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Application having been made to tne Local Authorities Board by
the Town of Slave Lake for permission to borrow by way of deventure
an amount not exceedinyg the sum of QOUE HUNDRED AND TWENTY THOUSAND
DOLLARS ($120,000.00) for the purpose of comstructing sewer extensions,
in accordance with the terms of By-law No. 17-1972 of tae said Town,
read a first time on the 20th day of July, 1972, a copy of wahich said
By~law has been filed with the board:

Upon reading the said By~law and the other material filed, IT IS
ORDERED that tue issue of debantures by the Town ofslave Lake in an
amount not exceeding the sum of ONE HUNDRED AND TWENTY THOUSAND DOLLARS
($120,000.00) for the purpose above set out and im accordance with the
terms of said By-law No. 17-19%72 be and the same is hereby approved,
subject to the conditions that -

i. no work snall be commenced on the project, and
2, tie debentures shall not be siuned nor any wmoney advanced,

fa) until toe Municipality nas received from the Board a
Certificate stating that it is not necessary to obtaim tue
assent of the proprietary electorxs imp accordance with the
provisions of Section 315 of The Municipal Government Act, and

{b) until written tenders have heen accepted by the Municipality
and a declaration nas been filed with the Board establishing
that the work cap be done at no greater cost than that
indicated in By-law Ho. 17-1972.

3. the net amcount realized from the szale of debentures issued ander
this by-law shall be applied only for the purposes for which the
indebtasduess was created.

The debenture or debentures to be issued under the said By-law
may be dated upon such day as may be appropriate having regard to the
date of the borrowing of the momey, may be payable in Twenty-five (25)
annual instaluwents of prisncipal and may bear interest at a rate mot
exceeding Ten per centum (108%) per annum, payable annually.

Dated and signed at the City of Zduonton, in the Province of
Alberta, this g0, day of September, A.D., 1972.

CERTIFIED A TRUE COPY LOCAL AUTHORITIES DOARD

P4
~

Z ared? (SGD.) I. MORRIS
-~ SECRETARY MEMBER



