
BY- LA"'1NO. 16 - 1972

A BY-LAWTOAUTHORIZETEEHUNICIPALCOUNClLOFTHE
TOiVNOFSLAVELAKETO INCURANINDEBTEDNESSON
BEHALFOFTHESAIDTOvillBYTHEISSUANCEOF
DEBENTURESFORTHEPURPOSEOFCONSTRUCTIONOFHATER
EXTENSIONS.

v&EREASit is deemed expedient and proer pursuant to the pro~s~ons of
Section 145 of the Municipal Taxation Act, and Section 315 of the Hunicipal Government
Act, R.S.A., 1970 that the Council shall issue a B,y-Lawto authorize the undertaking and
completing the construction of 2200 feet of water main extensions and appurtenances.

A1mWHEREASplans, specifications and estimates for such work have been
made by Strong, Lamb and Nelson Ltd. Professional Engineers, whereby the total cost of th,
said construction is estimated to be $27,000.00.

AliD\iHEREASin order to construct and complete the said project, it will
necessary to oorrow the sumof $27,000.00 on the credit of the Townof Slave Lake, by
issuing debentures of the Townas herein provided.

AND\'ffiEREASthe said indebtedness is to be repaid over a period of twent;
five (25) years in annual installements, with interest not exceeding ten (10) per centum
(10%) per annum, payable annually.

MID HHEREASthe whole rateable property of the Townof Slave Lake accord:
to the last revised assessment roll is $2,505,320.00

AlID \'ffiEREASthe amount of the existing debenture debt of the Townis
$1,169,012.50

MID \'ffiEREASthe proposed construction will serve about 2,200 lineal feet
of frontage.

ANDWHEREASthe estimated life of the project is 25 years.

ANDWHEREASconsent or approval of the Minister of Health of the Provine:
Board of Health for the proposal as required by the Public Health Act, or regulations
thereto, has been obtained under certificate no. 72-ME-240.

AND"WHEREASthe total value of the land to be charged with the said spec:
assessment, according to the last revised assessment roll is $27,500.

\'1HEREASpursuant to the provisions of Section 145 of the Hunicipal Taxatj
Act and Section 315 of the Municipal Government Act, the Council has given proper notice
if intention to undertake and complete the construction of water extensions, the costs or
portion of the costs thereof to be assessed against abutting owners and/or other benefittj
owners in accordance with the attached Schedules "A", and no sufficiently signed and valic
petition against the said proposals has been received by the Council.

NOWTHEREFORETHEM,(JNICIPALCOUNCn..OFTHETOWNOFSLAVELAKEIN COUNCn..
ASSE11ELEDENACTSAS FOLLOYIS:

1. The Municipal Council of the Townof Slave Lake is hereby enpowered and
authorized to enter into contracts for the purpose of construction of water extensions
as may be necessary.

2. That for the purposes aforesaid, the sum of TIiENTY-SEVENTHOUSANDDOLLAR.S
($27,000.00) be oorrowed by way of debenture on the credit and security of the Townat
large of which ,the sumof $11,732.00 is to be paid by the Townat large and $15,268.00
is to be collected by way of special assessment as herein provided in attached Schedule ".4
3. The debentures to be issued under this By-Lawshall be for the said sum c
Twenty Seven Thousand Dollars, shall be in denominations of One Hundred Dollars ($100.00)
or any multiple thereof, shall be dated the 1st day of September, 1972 or upon such day aE
may be appropriate having regard to the date of the oorrowing, and shall be issued in suer
manner that the principal and interest will be combined and be made payable in, as nearly
as possible, equal annual installments during the said twenty-five (25) years.

4. The debentures maturing in each of such years shall bear interest during
the currency of the debentures, at a rate not exceeding ten per centum (10~) per annum
payable on the 1st day of September in each year, or on such other day in each year as
may be appropriate having regard to the date of the oorrowing and shall have coupons
attached thereto for the payment of principal and interest.
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5. The debenture with coupons thereto attached, shall be payable in
lawful money of Canada at the Royal 3ank of Canada in the To\~ of Slave Lake, and
~t such branches of the said bank as may be appropiate.

6. The said debentures shall be signed by the I·layor an:i the Secreta.r.y-
Treasurer of the Town of Slave Lake, and the Secretary-Treasurer shall affix thereto
the corporate seal of the Town.

7. Tne coupons attached to the said debenture shall be signed by the
~~yor and the Secretary-Treasurer of the Town and such signatures may be engraved or
lithographed.

8. There shall be levied and raised in each year of the currency of the
debentures hereby authorized the amount necessary to pay the interest falling
due in such year on such debentures and in 'addition thereto the amount required
to pay any of such debentures which fall due in each year after the special
assessment thereinafter provided for, by a rate sufficient therefor on all the rateao1e
property in the said TO\Vll and collectible at the same time and in the same manner as ot!
rates.

9. During the currency of the debentures there shall be raisej annually
for pa~nent of the owners' portion of the cost and interest thereon as yearly
payments on Schedule "A" hereto attached, and there is hereby Lllposed on all lands
fronting or abutting in that portion of the streets or places whereon the said
extensions are to be laid, or benefitting therefrom, a psecial assessment sufficient
to cover the owners' portion of the cost of the said work and the interest thereon
payable at the unit rate or rates set forth in said Schedule IIA". Tne said special
assessment shall be in addition to all other rates and taxes.

10.
Town of

The said indebtedness is contracted on the credit and security of the
Slave Lake at large.

11. The net amount realized by the issue and sale of debentures issued
under this By-Law shall be applied only for the purposes for which the indebtedness
was created unless otherwise authorized by an Order of the Local Authorities 30ard.

12. This By-Law shall take effect on the day of the final passing thereof.

READ i-l. FIRST TI1'lEIN COUNCIL THIS 26th DAY OF JULY, A.D., 1972.

/') -/ / / '- / " I

Sedretary-Treasurer

l1EAD A S:':;C01;oTHm THIS 4 DAY OF October ,~.D.,1972
REA.D A THEm THlE ;,ND FINALLY ?A5SiD T::I5 4 JA.Y OF October :~.D., 1972

...-..
I

Secretary-Treasurer



TOvJN OF SLAVE Lh.KE

Schedule "A" to By-La\'iNo.16 - 1972
Local Improvement - Special Frontage Asses ment

'.laterExtensions

1. Properties to be assessed:

On

2nd Street N.H.
3rd Street N.i •
East of Lot 5

Blk .11 Pl. 1689t:.Y .

TOTAL FOOTAGE

From

8th Avenue N.H.
8th Avenue N.'d.
N. of Lot 6

Blk.13 Pl. 16s9rJ.Y.

To
9th Avenue I;.:.;.
9th Avenue N.1'.
S. of Lot 6 Blk.13 Pl. 1689H.Y.

Foota

750'
1000'

450'

2200'

2. Totql assessment against all properties

3. Total assessment per front foot

4. Annual unit rate per front foot of frontage to be payable for a
period of 25 years.

5. Total yearly assessment against all above properties

,~15,268

$1430.
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