
!3Y-L:.....' :J~. 6-1972

To •.~,r OF SL.WE LAKE

:..13Y-L..',.'::TO AUTHOhIZE T~:E !.UmCIPi~L COU.\C1L O? 'lH~
TO:iI;OF ~L!.V~ LAKE TO INClE ."-N IND::0T.::DN.'.sSON J~~.-il...F
OF TH::':Sf.ID TO/:;~BY TH:t:ISSUANCE OF DE3E~HU;~r:5FO::\.
TH~ PUR?OSE OF UNDERT:\KI;'~GTH~ CO ISThUCTIO;'JOF :~TCRl·l
DRAINAGS OUTFALLS.

'..HEftcA.::Jit is deemed expedient and proper pursuar.t to the provL:;j0:15

of Section 338 of the Xunicipal Government Act that the Council shall
issue a By-law to authorize undertaking of the construction of stor.n
drainage outfalls.

A:m vJHEhEAS plans, specifications and estimates for such w::>rkhave
been made by Strong, Lamb & Nelson Ltd., Professional Engineers,
whereby the total cost of the said construction is estimated to be
$35 ,000. 00,

AND vffiEREASin order to construct and complete the 0aid project, it
will be necessary to borrow the Slli~ of $35,000,00 on the credit of
the Tovm of Slave Lake by issuing debentures of the Town as herein
provided.

A.ND '.IrlE..Rr:A.S the said indebtedness is to be repaid over a period of
twenty (20) years in annual installments, ~Qt~ interest not exceed-
ing nine (9) percent per ann~n, payable annually.

t) D ~mER:AS the amount of the equlaized assessment in the municipal-
ity as last determined and by the Assessment Equalization Board is
$2,505,320.00

ANTI ~\JHE:tE.c.Sthe al1l0untof the existing debenture debt of the TO'd:; is
$1,169,012.50

AND ~~ERE~S the estimated life of the project is twenty (20) years.

AND ~~ER~AS approval of the Director, Division of Pollution Con~rol,
Department of Environ-nent for t:le proposal as required by the Clean
(later Act, or regJ.lations thereto, has been obtained under Approval
No. 72-HE-13L

NO'd, THEREFOR, THE HU:U CIPAL COUNCIL OF THE. TO:!N OF SLAV:..,UJ:r: IN
COUNCIL DULY ASSci13LED ENACTS AS FOLLO,jS:

1. Tne }funicipal Council of the Town of Slave Lake is hereby
enpowered and autrorized to enter into contracts for the
purpose of underta.king the construction of storn drainage
outfalls as may be necessary.

2, Tnat for the purpose aforesaid, the sum of thirty five thollsand
($35,000) dollars be borrowed by way of debenture on the credit
and security of the TOvm of Slave Lake at alrge, of ~h~ch amount
the sum of thirty five thousand dollars (~35,OOO) is to be paid
by the Town at large.

3. The debentures to be issued under this BY-law shall be for the
said sum of thirty five thousand (~35,OOO) dollars, shall be in
denominations of One Hundred Dollars ($100,00) or any multiple
thereof, shall be dated the 1st day of September 1972, or upon
such other day as may be appropiate having reg:::.rdto the date
of the borrowing a.nd shall be issued in such manner th:lt the
principle and interest will be combined and :l1adepaY',ble in, as
nearly as possible, e~ua.l installments during the said twenty
(20) years,

4. The debentures maturing in each of such years shall bear intere
during the currency of the debentures, at a rate not exceeding
nine (9) percent per annwn, payable annually on the 1st day of
September in each year, or on such day in each year as may be
appropiate having regard to tbe dp.te of the borrowing, and shaL
have coupons attached thereto for the payment of priniC?le and
interest.



••. /2

5. The debentures with coupons thereto attached, shall be pay-
able in the lawful moneyof Canada at the Royal Bankof
Canada in the Townof Slave Lake. and at such other branches
of the said Bank as maybe appropriate.

6. The said debentures shall be singed by the Hayor and Secr-
etary-Treasurer of the Townof Slave Lake, and the Secret-
ary-Treasurer shall affix thereto the corporate seal of the
said Town.

7. The coupons attached to the said debentures shall be signed
by the Mayorand Secretary-Treasurer of the Townof Slave
Lake and such signatures may be engraved or lithographed.

8. There shall be levied and raised in each year of the curr-
ency of the debentures hereby authorized, by a rate or rates
sufficient therefore, on the assessed value of all lands and
improvements shownon the assessment roll, an annual tax
sufficient to pay the principle and interest falling due in
such year on such debentures. The said rates and taxes are
collectible at the same time and in the same manner as other
rates and taxes.

9. The said indebtedness is contracted on the credit and sec-
urity of the Townof Slave Lake at large.

10. The net amount realized by the issue and sale of debentures
issued under this By-law shall be applied only for the
purposes for which the indebtedness was created. unless
otherwise authorized by an Order of the Local Authorities
Board.

11. This By-law shall take effect on the day of the final pass-
ing thereof.

READa first time in Council this 26th day of April, 1972.

SECRETARY-TREASURER

READa second time in Council this ?6 day of _J_ul_, ,1972.

SECRETARY-TREASURER

READa third time and finally passed in Council this ---day of July, 1972.

I,') ~J / .

SECRETARY-TREASURER



CERTIFICATE NO. 2634 FILE: L.A. 7488

IN THE I·tATTEROF "The runicipa.l Government Act":

and

IN THE 1-1A TTER OF an application to the Local
Authorities Board by the Town o£ lave Lake £or
a Certi£icate respectin6 By-law No. 6-1972 o£
the said Town.

\~EREAS the Town o£ Slave Lake has made application to this Board
for a Certificate statino that By-law 10. 6-1972 does not require the
vote of the proprietary electors.

AND \'JHEREASBy-law No. 6-1972 of the To m of Slave Lake was given
first readi 0 by the Council on the 26th day o£ pril, 1972:

AND WHE' S the said y-law was authorized in an by Order
o. 5890 of this Board, ated the 13th day of July, 1972:

'ND m S the said By-law was given second an third readin6 an
finally passed on the 26th day of July, 1972:

IT IS CERTIFIED that the provJ.sJ.onsof ection 338 of The liunici al
GovernmffiltAct have been ful£illed, and therefore By-law No. 1972 of
the Town of lave Lake does not require the a sent of the proprietary
electors thereto.

DATED at the City o£ Edmonton, in the Province of Alberta, this
29th day of ugust, A.D., 1972.

LOCAL AUTHORITIES BOARD

(SGD. ) I. MORRI£

MEr-1BR
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ORDER NO. 5890

EFORE.

FILE: L.A. 7488
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•
:
:
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LOCAL AO'l'BOlUTIES OARD

(SGD.) I. MORRIS
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