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"EI'REAS it is deem FV“LiiF“t anid prorer pursusnt to th
al Covernment ict that the
undertakins of extensions t

alke within Town boundzries

rrovicionzs ¢f Section
Couneil s-=11 issue a B ;
the Mesturs] Gas Swrstem of the Town of ZSlzve I

O
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4T "YERFAS plans, specifications and estimctes for suck
rk have been made by Jacques Lacharbre, wrerehy the totzl coct of the
1

said construction is estimeted to te %£100,000.00;

AND GiTRFTAS in order to construct tie said extensiong,
it i1l be necescarr to borrow the sum of £100,000,00 on the eredit of
the Tovn of CSlesve lake by issuing detentures 0” the Town ¢ ¢ herein
rrovided;

A'D WEFEPELS the Municipzl Covernment Act, as #menced,
provides thzt = detenture debt crested for t 1 E
raintenznce, or irsroverent of 2 public utility mer te rade;

(z) a lien and Tirst cherze on the cross revenues of
thet mubhlic utility 1 i , ts
rates or other revenuec of the

(r) whenever it sprezrs thet such rublic ntilityr rrtes
zre too low to rroduce sufficient revenue to ~orr tle
principsl znd interest on said delentures, tre Counci

o fi

shzll, by Br-law, rrovide for the razising of the de
by an increase on the said rates;

AT HFREAS it is estimsted that the rates rrorosed for
the naturzl z7zs service to be p ided by t“e srstem zuthorized tereby
will rroduce gross revenue more than sufficient to ray tne co

orerating and maintaining the said utility in 2 prorer znd satisioctory
menner, and to Tey tre cost of netursl zas, and to rav the installmente

on “P1ﬂ€1“_l =nd 1n*€r@°t when f“s" become cZue;

amount of the egualized :zcesecsn
znd br the “;:eFQNLnt Iquel

AND WUFRPAS the smount of the existing delenture dett of
the Town is $£1,345,166.763

THIPTAS the estimeted life of trie project is thirty

1 Ly

(30) wears;

D) THFPFAS the szid indebtedness is to te repzid over 2
reriod of five (5) vears in snnuel instsllmente with interest not evcee
ing nine (9) rer centum per anmum. payzble annuzlly;

AND UHFRELS tle cum of Three Yundred Thousand (200
Dollzrs hzd been zuthorized hv Br-Lzw No, 122 of the Towm of Clzve
of which only One Hundred Sixtr-lNine Thousand (169,000) Dollsrs were
issued,

NGV THEREFL
COUNCIL

1. Tre luniciral Council of the Tovn of Slave lL:zke is hereby enroverec
and authorized to enter into contrrscts for the rurrore of under-
tzkinz the extensions to the Matursl Grs Crstem of the Town.

2, Trzt for tre rurrose sforeszid, t'e sunm of
(100,000) Lollars be borroved br way of de

and qecurltv of the Towmn of Slave Lzke at e,
tures sh~11 constitute a ceneral obtligation of t
be pavzble, both principal snd interest in the first instance
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the revenues derived from tre orerction of the sz2id Yrturszl Gos
Utilitre znd, in the event such derived revenues zre insdesuate
e

i &
to pay the =2id princirzl and interest, from the generzl revenue
of the Town.

Tre dehentures to be iceued under this Ev-lsw zhell be for the
s2id sum of One Hundred Thousand (100,000) Dollsrs, chsll ve in
denominations of One Hundred Dollecrs (”](“ C0) or rny multip
thereof, sh=11 te dzated the 1lst day of WO‘P"“RT, 1973, or uron
such otter day zs ray be szprrorriate having rererd to the dzte
of the borroving snd shell be icssued in such manner thet the
rrincinle =znd interect will bhe corbined znd nede “'V'*Te in, =s
nezrly zs pocsible, egual instzllments during the seid five (5)
vears,

The detentures mzturins in each of such vears c£hzll hezr interecst
during the currency of the debentures, at a rate not exceading
nine (9) percent rer annum, psvzble annuzlly on the lst dav
licverber in each vezr, or on such day in e:zch year zs may
arrrorrizte having rezord to the date of the horrowing, -
h=ve courons attacned thereto for the prz:ment of prlncirl
interest,

The debentures with courons thereto attzched, ehrll be revehle
in the lzwful roner of Canadz =zt the Rovzl n

Town of Slave lake, 2nd =zt such other trenches of the seid Pznk
as msy be avnrroprizte,.

The said cetentures chzl]l be signed by the Mavor znd Secretary-
Treasurer of the Town of Slave Ilake, zrd the “echt;ry—Treasurer
shall affix thereto the corporate sezl of the said Town.

The courcns ztteched to the said debentures shrll he sirned v
the Mevor and Secretarv-Tressurer cf tte Town of
such signztures may be engrzved or lithosr=rhed.

Tre rrinciral of znd interest on the s» id cecured Debentures
herein auvthorized shr1l be rarzble firstlv from the revenues
derivec by and from the orerstion of the syst€m znd any deficiency
to rzy tte said De entures or the interezt tiereon sn"l te par-
able in whole or rert out of funds rsised by taxstion.

d on the credit znd security

The net anount reslir the issue =znd sale of debentures i:scued
uncer the Pr-law Fpll he z2rrlied only for the rurroses for which
tte indebtedness was created unlecs otlerwise zuthorized by zn
Order of the Loczl Authorities Rorrd.

"D

This Bwr-law chall talke effect on the dax of the finel rrsesing
thereof.

A FIRST TIIME IN COUNCIL THIS 12tk DAY OF SFFTEIEFR, 197

Uit i £ LELXL 9 . Z e

SECRET ARY-TRE'ASURER

A SECCMD TIFME IN CCUMCIL THIS 2LthpAY CF October ; 1973 .
s / P
o Lo f /.
TR 1% S
’f&'\’(‘

—f\ N W

STCPET ARV _TREACUPTT




$r T
/ 2
e & o o [
nNEAN noMUITON MTYT MT, BTIMAT Y YA SCTTH
READ A TYWIRD TI}ME A PTMALLY PASETD

October

TN COUNT I

TG

24th

e

b U5

(D]

Fi

MAYOR

«““l\t&vxai\
=)

CTORTT ARV _TRT A
WAL L ATVE SIL TSNS




AIM’G ORDER NO. 6630

LOCAL AUTHORITIES BOARD FILE: L.A. 7488

BEFORE:
The Local Authoadities Beanrd : IN THE MATTER OF "The Local
gor the Province : Authonities Board Aect":
0f Albeata :

: AND IN THE MATTER OF "The
: Mundicipal Goveanment Aet”:

: AND IN THE MATTER OF an appld-

: cation by Lthe Town 0§ SLave Lake

: gon approval of Lhe {ssuance of

: debentunes in an amount not

: exceeding the sum of ONE HUNDRED

: THOUSAND DOLLARS ($100,000.00)

: §or the purpose of consirueidng

: exiensions to the natural gas

: sdysitem within Lthe Town boundardies.

Application having been made to the Local Authoriiies Boaad by Zhe
Town of Slave Lake forn permission to boarow by way of debenture an amount
not exceeding the sum 0§ ONE HUNDRED THOUSAND DOLLARS ($1060,000.00) don
Lthe purpose of constructing extensdions {0 the naftural gas sysiem within
the Towrn boundardies, 4in accordance with the {eams of By-Law No, 19-1973
0f the sadd Town, read a §irsl time on Lhe 12Lh day of Secptemben, 1973, a
copy of which sald By-Law has been f{ifed wiith the Boead:

Upon readding Lhe sadid By-Law and Lthe other maferdlal f§4iled, IT 18
ORDERED Zhat the {ésue of debeniures by the Town of Sfave Lake in an
amount not exceeding the sum of ONE HUNDRED THOUSAND DOLLARS ($100,000,00)
g§on the purpose above set out and 4in accordance with the teams of sadd
By-Law No. 19-1973 be and the same L& hereby approved, subject teo Lhe
conditions Lthat -

1. no woak shall be commenced on the projfeet, and
2. the debeniunres shall noi be signed noa any money advanced,

(a) until the Mundedpality has recedived grom Zhe EBoard a
Cenfipdcate stating that the provdsions of Secilon 338 of
The Mundedpal Goveanment Aci{ have been properly mel on
fulfilled, and

(b) until waiiiten ZLendens have been accepiled by Lthe Mundcipalily
and a declanation has been filed wiiin Zhe Beoard establdshing
Lhat Lthe work can be done at no greater cosi than Lthai
indicated 4in By-Law No. 19-1973.

3. Zzhe nei amouni aealized from the sale of debenturnes Lssued under
Lthis By-Law shall be applied only §or the purposes for which Lhe
indebtedness was creaied.

The debentfure on debentunes Lo be Lssued under the sadd By-Law
may be dated upon such day as may be appropaiate having regand to the
date of the boanowing of the money, may be payable in Five (5) annual
instalments of prinedipal and may bear interest at a rate not exceeding
Nine pen cenfum (9%) per annum, payable annually.

Dated and signed at the City of Edmonton, 4in the Province of
Alberta, Lthis 16th day of October, A.D., 1973.

CERTIFIED A TRUE COPY LOCAL AUTHORITIES BOARD
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Ve , § (SGD.) I. MORRIS
Nelat
SECRETARY MEMBER




Almrq CERTIFICATE NO. 3084

LOCAL AUTHORITIES BOARD FILE: L.A. 7488

IN THE MATTER OF "The Municipal Goveanment Act":

and

IN THE MATTER OF an application to the Local
Authonities Board by the Town of SLave Lake

gon a Centifdicate nespecting By-Law No. 19-1973
04§ the said Town.

WHEREAS the Town of SLave Lake has made application to Zhis Boand
gorn a Centificate stating that By-Law No. 19-1973 does not requinre a
vote 04 the proprietary electons.

AND WHEREAS By-Law No. 19-1973 of Lthe Town of SLave Lake was given
g§inst neading by the Council on the 12th day of September, 1973:

AND WHEREAS the said By-Law was aufhorized 4in and by Onrnder No.
6630 of this Boand, dated the 1é6ith day of October, 1973:

AND WHEREAS the sadid By-Law was given second and third neading
and finally passed on the 24th day of Octoben, 1973:

IT 1S CERTIFIED that the provisions of Section 338 of The
Mundicipal Government Act have been fulfilled, and therefore By-Law
No. 19-1973 o4 the Town of SLave Lake does noi nequinrne the assent of
the proprietary electorns thenreto.

DATED at the City of Edmonton, in the Province of ALberta, this
26th day o§ November, A.D., 1973.

LOCAL AUTHORITIES BOARD
CERTIFIED A TRUE COPY (SGP.) C. G. MACGREGOR

- /'.'V,.‘,_ /""
~SECRETARY MENBER




