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BY-LAWNO. 4 - 1973

TOWNOF SLAVELAKE

A BY-LA\'1TOAUTHORIZETHEHUNICIPALCOUNCILOF THE
TOWNOF SLAVELAKETO INCURANINDEBI'EDNESSONBEHALF
OF THESAIDTO\'1NBYTHEISSUANCEOF DEBENTURESFORTHE
PURPOSEOF UNDERTAKINGTHECONSTRUCTIONOFWATERWORKS
EXTENSIONSPRIORTO PAVING.

WHEREASit is deemed expedient and proper pusuant to the provisions of
Section 338 of the Ilfunicipal Government Act that the Council shall issue a By-Law to
authorize undertaking of the construction of waterworks extensions prior to paving.

AND\rffiEREASplans, specifications and estimates for such work have been
made by Strong, Lamb & Nelson Ltd., Professional Engineers, whereby the total. cost of the
said construction is estimated to be $20,000.00.

ANDiVHEREASin order to construct and complete the said project, it will
be necessary to oorrow the sum of $20,000.00 on the credit of the Town of Slave Lake by
issuing debentures of the Town as herein provided.

ANDWtlEREASthe said indebtedness is to be repaid over a period of twenty
(20) years in annual installments, with interest not exceeding nine (9) percent per annum.
payable annually.

ANDWHEREASthe amount of the equalized assessment in the municipality as
last determined and by the Assessment Equalization Board is $2,505,320.00.

AND\'ffiEREASthe amount of the existing debenture debt of the Town is
$I ,169, 012.50.

ANDWHEREASthe estimated life of the project is twenty (20) years.

ANDWHEREASapproval of the Director, Division of Pollution Control,
)epartment of Environment for the proposal as required by the Clean Water Act. or regulations
~ereto. has been obtained under approval No. 73-'HP-022.

NOWTHEREFORETHEMUNICIPALCOUNCILOF THETOWNOF SLAVELAKEIN COUNCIL
IULYASSEHBLEDENACTSAS FOLLOlIlS:

• The Municipal Council of the Town of Slave Lake is hereby enpowered and
uthorized to enter into contracts for the purpose of undertaking the construction of water
xtensions as may be necessary.

• That for the purpose aforesaid, the sum of TV-lENTYTHOUSAND($20.000.00)
,lIars be oorrowed by way of debenture on the credit and security of the Town of Slave Lake
t large, of which amount the sum of TWENTYTHOUSANDDOLLARS($20.000.00) is to be paid by
1e Town at large.

The debentures to be issued under this By-Law shall be for the said sum of
rENTYTHOUSAND($20.000.00) Dollars, shall be in denominations of One Hundred Dollars
;100.00) or any multiple thereof, shall be dated on the 1st day of September 1973. or upon
lch other day as may be appropriate having regard to the date of the oorrowing and shall
I issued in such manner that the principle and interest will be combined and made payable
• as nearly as possible. equal installments during the said twenty (20) years.

The debentures matruing in each of such years shall bear interest during
e currency of the debentures, at a rate not exceeding nine «9) percent per annum,
rable annually on the 1st day of September in each year, or on such day in each year as may
appropriate having regard to the date of the oorrowing, and shall have coupons attached

"reto for the payment of principle and interest.

The debentures with coupons thereto attached. shall be payable in the
rful money of Canada at the Royal Bank of Canada in the Town of Slave Lake. and at such
ler branches of the said Bank as may be appropriate.

The said debentures shall be signed by the V~yor and Secretary-Treasurer
the Town of Slave Lake, and the Secretary-Treasurer shall affix thereto the corporate
1 of the said town.
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7 •. The coupons attached to the said debentures shall be signed by the l'fayor
and Secretary-Treasurer of the Townof Slave Lake, and such signatures may be engraved
or lithographed.

9. The said indebtedness is contracted on the credit and security of the Town
of Slave Lake at large.
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• 1973.

, 1973.

//,,,t, ['L (\ ~ l l \.r-/l
Secretary-Treasurer
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Hayor

Secretary-Treasurer

This By-Lawshall take effect on the day of the final passing thereof.

:AD A THIRDTINEANDFINAlLYPASSEDIN COUNCn.THIS

:ADA SECONDTH:E IN COlmCn.THIS ?8th DAYOF' FSPRUARY

lEADA FIRSTTIl'1EIN COUNCn.THIS 24th DAYOF JANUARY,1973.

8. There shall be levied and raised in each year of the currency of the
debentures hereby authorized, by a rate or rates sufficient therefore, on the assessed
val ue of all lands and improvements shown on the assessment roll, an annual tax sufficient
to pay the principle and interest falling due in such year on such debentures. The said
rates and taxes are collectible at the same time and in the same manner as other rates and
taxes.

11.

10. The net amount realized by the issue and sale of debentures issued under
this By-LaloTshall be applied only for the purposes for which the indebtedness was created
unless otherwise authorized by an Order of the Local Authorities Board.
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