
3!-L.~:r~8.3 - 1973

P~JD Wl{:RSP.Sthe estimated life of the project is 25 years.

~W1:J THEREFOP.E THE HTJ1'JICIPAL COUNCrr OF THE T01,'lN OF Sl.WE LAKE I~~ COUNCli
~l~ED ENACTSAS F~-lO~S:

ANDl,-[~ERSAS the amount of the existine: debenture debt of the T01:'11is

The debenturee to be issued "U.~derthis ~r-1aw shall be for the said sum of
~-FrrE THOUSA~~DOLLAP3 ($55.000.00) shall be in denominations of One Hundred Dollars
).00) or any multiple thereof, shaJI be dated the 1st day of September, 1973. or upor.
day as may be appropriate having rebard to the date of the borrowing. and shall be
:d in such TI'.annerthat the 1 rincipal and interest will be combined and be made payable
lS nearly as possible) equa.l annual installments during the said brenty-five (25) years.

Tr.at for the purpose aforesaid. the SUI!! of FIFT~.::.Fr!E T:lOUSAlID DOllAP.5
).000.00) be borroHed by way of debenture on the credit and security of the T01m of Slave
, at large. of "mich amount the sum of $25.003.84 is to be paid by tr.e TOvmat large and
996.16 is to be collected by v!ay of specia.1 assessment as hereir.. provided in attached
dul e IIA" .~

'!'he ~'lunicipal Cou..."lcilof the T01'mof Slave Lake is hereby enpol.;ered and
tori zed to enter into contracts for the purpose of construction of sewer extentions
nay be necessar~y.

The debentures maturing in each of such years bear interest during the
ncy of the debentures, at a rate not exceeding ten per centum (l~) per annum. payable
lly on the 1st of September in each year. or on such other day in '3ach year as may be
?riate having regard. to the borroi,nng and shall have coupons attached thereto for the
,t of rrinciral and interest.

ANDH1ER.~.S the tota.1 va.1ue of the land to be cl:arrted vIi th the s2.id specinl
sessment, according to the last revised assessment roll is $67,200.00.

ANDHHERSASapproval of the Director, Division of ~oll -ution Control,
3partment of the Environment for the proposal as requireci 0;'/ the Clean Hater Act, or
3zulations thereto. has been obtained under Approva.1 No. ?3-~P-O?2.

~l,169, 012. 50•

A~TD:'JEE?.3.~.s ;.lans, s~eci.fications an:i estimates for such 1!Ork ca.ve been
~::de by Stror.g, 1a.rnb and Eel=-or..ltd. Professional ::2nzineers, whereby the tote.1 cost of
~I'e said construction is estimated to be $55,000.00.

HHEPEAS pursuant to the provi sions of Section 145 of ths ~'1:nicipal '!'ax3.tion
t and Section )15 of the !1unicipal Government Act. the Co'ncil has given proper notice of
tention to undertake an complete the construction of sevier extentions. the costs or a
~tion of the costs thereof to be assessed against abutting owners and/or other benefittinz
lers in accordance Hith the attached Schedule "A" and no signed and valid petition a€:ainst
l said :.roposa.1s has been received by the Council.

.\:J~T.n::S:~EAS the ?ro:;osed construct·on ',:ill serve about 4686.91inea.1
'eet of frontaze.

A cY-lX.: TO ;.ur~CRIZ= T!-I: IJ}~TJSI?Q. CCT"P.'!SIl0::<''::'P::::
TO:JN OF SLAVE LAKE TO INCUR . ~D PJ __'T3T~'JNESS 0;1
3:.!-:./U.FOF THZ SAI9 TOHH BY T?"S ISSUA~JC.! OF TC':'.'ll
~EBENTlffiES FOR TES PURPOSE OF CONST~DCTION F
S?r'l~R ~TEI'lSI m:s •

:I1EP~,A3 it is deemed ':3:;;qJedientand ~roner purs1lC-.nt to t!c~ ,:ro'ns~ons of
3ectio,_ 145 of t::e ~1uniciIJal Tazation Act, and Section 315 of the r':unicipal Government
.ct, R.S.A.» 1970 that tl:e CO"U.lJ.cilshall issue £;. By-laH to authorize the undertakine and
com?letine the construction of sewer e-tensions.

AND~'r{EPJ<.:AS in order to construct and cO"1l;?letethe said ?ro ject it Hill
be nece~sary to borrow the sum of ~55,000.OO on the credit of the Town of Slave L~ke. by
issuing debentures of the To~m as herein provided •

M~ ~,mE!EAS the _mole rateahle pror-erty of the T01m of Slave lake accordin.;
to the last revised assessment roll is $2,505,320.00.

.u~ ~~EREASthe said indebtedness i~ to be repaid over a period of twenty-
five (:5) years in annl~ installments, ~nth interest not exceedine ten par centum (lO~)
per annur:, payable a~ually.



,0. The said indebtedness is contracted on the credit and security of the
'own of Slave Lake at large.

,/
;b •

A.D., 1973.

\ (
.,) .

Mayor

//

Secretary-Treasurer
A.D., 1973.
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?8th DAY OF ~EBRUA~Y

This By-Law shall take effect on the day of the final passing thereof.

Secretary-Treasurer

D A THIRD TIME AND FINALLY PASSES THIS ?8th DAY OF FE3~DARY-----

D A SECOND T]}~ THIS

~D A FIRST Tll"lEIN COUNCIL THIS 24th DAY OF JANUARY, A.D., 1973.
~.

1. The net amount realized by the issue and sale of debentures issued under
his By-Law shall be applied'only for the purposes for which the indebtedness was created
nless otherwise authorized by an Order of the Local Authorities Poard.

9. During the currency of the said debentured there shall be raised annually
for payment of the owners' portion of the cost and interest thereon by special assessment
~der the Municipal Taxation Act the respective sums shown as yearly payments on Schedule
"A" hereto attached, and there is hereby iJ'lposedon all lands fronting or abutting on that
)ortion of the streets or places whereon the said extensions are to be laid, or benefitting
~herefrom, a special assessment sufficient to cover the owners' portion of the cost of th6
,aid work and the interest thereon payable at the unit rate or rates set forth in said
ichedule "A". The s~d special assessment shall be in addition to all other rates and taxes.

7. The coupons attached to the said debenture shall be signed by the Mayor
and the Secretary-Treasurer of the Town and such signatures may be engraved or lithographed.
8. There shall be levied and raised in each year of the currency of the
debentures hereby authorized the amount necessary to pay the interest falling due in such
year on such debentures and in addition thereto the amount required to pay any of such
debentures which fall due in each year after applying the special assessment hereinafter
provided for, by a rate sufficient therefor on all the rateable property in the said Town
and collectible at the same time and in the same manner as other rates.

6. The said debentures shall be signed by the Mayor and the Secretary-
Treasurer of the Town of Slave Lake, and the Secretary-Treasurer shall affix thereto
the corporate seal of the Town.

5. The debenture with coupons thereto attached, shall be payable in
lawful money of 6anada at the Royal Bank of Canada in the Town of Slave Lake, and at
such other branches of the said bank as may be appropriate.



TOHN OF SLAVE LAKE

Sanitary Sewer Extensions

-

.60

4686.901

Footage
2785.65'
1901.25'

2,812.14

$29,996.16
6.40

To

3rd Avenue S.W.
9th Avenue N.W.

From
8th Avenue N.W.
1st Avenue S.\>l.

On

Schedule "A" to By-Law No.3 - 1973
Local Improvement - Special Frontage Assessment

TOTAL FOOTAGE

4th Street N.W.
3rd Street s.w.

~. Annual unit rate per front foot for frontage to be payable for a
period of 25 years.

5. Total yearly assessment against all above properties

3. Total assessment per front foot
2. Total assessment against all properties

1. Properties to be assessed:
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