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SECRETARY-TRR4SURER

~.
HAY OR

NG AND FINAI,LY PASSED THIS 13th

SECRETARY-TRF~ST~ER

[NG THIS 14TH DAY OF AUGUST, 1974

BY-LA\'!NO. 11-1974

)JNG THIS 13th DAY OF

the Council of the T01vn of Slave Lake has
f capital works to be undertaken; and

r TO AUTHORIZE THE BORR01;JINGOF FUNDS
THE ISSUANCE OF DEBENTURES.

under the provisions of Section 310.1 of the
t Act, the Mayor and Secretary-Treasurer may
rrow such sums as the Council considers
e for temporary financing of the vlOrks and
g the issuance of debentures; and

it is deemed expedient and proper to
ovling in relation to By-Law No. 19-1973
al Authorities Board Order No. 6630 for the
res in the amount of $100,000.00;

EFORE, the Council of the TOvm of Slave Lake
ze the Mayor and Secretary-Treasurer to
from the Royal Bank of Canada in Slave Lake
)ne half of one percent.
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BEFORE:

The Loc.a.l AcdholL..i..tie.6Boa.lLd
nOIL the PILov..i..nc.eOn AlbeILta.
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········

ORVER NO. 1415

FILE: L.A. 1488

IN THE MATTER OF "The Loc.a.l
Au..tholLliie.6 Boa.lLd Ac.t":

ANV IN THE MATTER OF "The
Mu..~uc.ipa.l GovelLnment Ac.t":

ANV IN THE MATTER OF a.n a.ppli-
c.ation by the Town 06 Sla.ve La.ke
60IL a.ppILova.l 06 tempolLa.ILY
6ina.nc.ing 06 c.a.pita.l wOILk.6 a.nd
expenditu..ILe.6 pending the i.6.6u..a.nc.e
06 debentu..ILe.6.

Appl..i..c.a.tionha.ving been ma.de to the Loc.a.l Au..tholLit..i..e.6Boa.lLd by the
Town 06 Sla.ve La.ke 60IL peILmi.6.6ion to obtain inteIL..i..mnina.nc.ing by the
.(,/).6u..a.nc.eOn pILom..i...6.60ILYnote.6 OIL .6imila.IL 60ILm.6 On obliga.tion, nOIL a.
teILm not exc.eed..i..ngthILee (3) yea.IL.6,to nina.nc.e the c.on.6tlLu..c.tion06
exten.6..i..on.6to the na.tu..ILa.lga..6 .6Y.6tem, a..6a.ppILoved by By-la.w No.
19-1913 a.nd Loea.l Au..tholL..i..tie.6Boa.lLd OILdeIL No. 6630.

And WheILea..6 the pILojec.t ou..tlined in the Town 06 Sla.ve La.ke
tempolLa.ILY bOILILow..i..ngBy-la.w ~o. 11-7974, given 6..i..IL.6tILea.ding on the
14th da.y 06 Au..gU.6t, 1914, a. c.opy 06 whic.h .6a.id By-la.w ha..6 been oiled
w..i..ththe Boa.lLd ha..6 pILev..i..ou...6lybeen a.ppILoved by a.n OILde!L a.nd
CeILtiniea.te 06 the Loc.a.l Au..tholLit..i..e.6Boa.lLd.

Upon ILea.d..i..ngthe .6a...i..dBy-la.w, IT IS ORDEREV tha.t the Town 06
Sla.ve La.ke ..i...6 heILeby a.u..tholLized to bOILILow the .6u..m06 ONE HUNVREV
THOUSAND JOLLARS ($100,000.00) to pILovide 60IL the tempolLa.lLlj 6..i..na.nc.ing
06 the c.on.6t!Lu..c.t..i..on06 exten.6ion.6 to the na.tu..!La.lga..6 .6y.6tem pending
the ..i...6.6u..a.nee06 debentu..ILe.6, in a.c.c.olLda.nc.ewith the teILm.6 On .6a.id
By-la.w No. 79-7913 a.nd the pILovi.6io~~ 06 Seetion 370.1 06 The
Mu..n..i..e..i..pa.lGovelLnment Aet .6u..bjec.tto the eondi..tion.6 tha.t -

7. the net a.mou..nt ILea.lized nILom the tempolLa.ILY 6i..na.nc.i..ngu..nde!Lth..i...6
By-la.w .6hall be a.ppli..ed only nOIL the pu..ILp0.6e.6nOIL whi..c.hthe
..i..ndebtedne.6.6wa..6 c.ILea.ted.

2. the tempona.ILY n..i..na.nc.ingILela.ting to By-la.w No. 19-1913 .6ha.ll ..i..n
no ea..6e exc.eed the u..nbolLlLowed pOILti..on On the a.mou..nt a.u..tholL..i..zed
by the anolLementi..oned By-la.w a.nd OILdeIL 06 the Loea.l Au..tholL..i..tie.6
Boa.lLd.

VATEV a.nd .6igned a.t the C..i..ty06 Edmonton, in the PILovinc.e 06
AtbeILta., thi.6 24th da.u oJ Oc.tobelL,

':J 0 A.V., 1974.
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