
BY-LA~J NO. 8-1974

A BY-LA) TO AUTHORIZETHEHUNICIPALCOUNCILOF TH~
TOIN OF SLA\ft:LAKETO Il~CURANDINDEBTEDN~SSOH
BEHALFOF THESAID TO\'i[~BY THE ISSUANCEOF TO'iJN
DEBENTURESFORTHEPUHPOSEOF CULVERTINSTALLATION,
DRAINAGEANDEOADCHAV'4LING.

',JHEHEASit is deemed expedient and proper pursuant to the provlslons of
Section 145 of th e Municipal Taxation Act, and Section 315 of th e l'1unicipal
Government Act, R.S.A., 1970 that the Council shall issue a By-Law to authorize
the undertaking and completing the culvert installation, drainage and road
gravelling.

AiD \IHEREASplar~ specifications and estimates for such work have been
made by Strong, Lamb & Nelson Ltd. Professional Engineers, whereby the total
cost of the said construction is estimated to be $80,040.00.

AND1rJHEHEASin order to construct and complete the said proj ect, it will
be necessary to borrow the sum of $80,040.00 on the credit to the Town of Slave
Lake, by issuing debentures of t he Town as herein provided •

.:;.:-m WHEn.EAS,the said indebtedness is to be repaid over a period of FIVE
(5) years in annual installments, with interest not exceeding twelve per centum
(12%) per annum, payable annually.

ANDWHEllliASthe amount of the equalized assessment of the TOh~ as last
determined and fixed by the Assessment Equalization Board is $5.395.520.00.

A\IDVlHEtfASthe proposed construction will serve about 11,008 lineal feet
of fronta ge.

AND\mEHEASthe estimated life of the proj ect is FIVE (5) years.

\v'HEREASpursuant to the provisions of Section 153, of the Jviunicipal Taxation
~ct and Section 315 of the Municipal Government Act, the Council has given proper
10tice of intention to undertake and complete the culvert installation, drainage
ind road gravelling or a portion of the costs thereof to be assessed against abutting
)vmers and/or other benefitting owners in accordance ~'1ith the attached Schedule IIA"
ind no sufficiently signed and valid petition against the said proposals has been
'eceived by the Council.

NO;vTHEREFORETriE l-rUNICIPALCOUNCILOF THE TOiiJT OF SLAVELAKEIN COU~ClL
,SSENBLEDE JACTSAS FOLLQidS:

The Hunicipal Council of the Town of Slave Lake is hereby enpo,lered and
uthorized to enter into contracts for the purpose of culvert .i.nstallatio~'1,
rainage and road grc:velling as may be necessary.

That for the PU1'pcse aforesaid, t he sum of Eighty Thousand and Forty
ollan; ($80,040.00) be borrowed by \'ay of debenture on the credit and security
f the Town of Slave Lake at large, of which amount the sum of $16,008.00 is to be
aid by the Town at large and $64,032.00 is to be collected by way of special
ssessment as herein provided in attached Schedule "AII.

The debentures to be issued under this By-Law shall be for the said sum of
ighty Thousand and Forty Dollars ($80,040.00) shall be in denominations of One
mdred Dollars ($100.00) or any multiple thereof, shall be datoo the 1st. day
:' November, 1974, or upon such day as may be appropriate having regard to tre
tte of the borrowing, and shall be issued in such manner that the principal
1d interest will be combined and be made payable in, as nearly as possible,
Jual annual installments during the said FIVE (5) years.

The debentures maturing in each of such years bear interest durirg the
lrrency of the debent'ures, at a rate not exceeding twelve per centum (12%) per
lnum, payable annually on the 1st. of Nov~nber in each year, or on such other
.y in each year as may be appropriate having regard to the borrowing and shall
.ve coupons attached thereto for the pa;yment of principal and interest.
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READ A SECOND TH1E THIS 13thDAY OF NavemberA.D., 1974.

READ A THIRD THIE AND FINALLY PASSED THIS 13th DAY OF Nav.

Secretary-Treasurer

CERTIFIED A THUE COPY

li. The net amount realized by the issue and sale of debentures issued
under the By-Law shall be applied only for the purposes for which the indebtedness
\.,ascreated unless othervn.se authorized by an Order of the Local Authorities Board.

Secretary-Treasurer

6. The said debentures shall be signed by the Mayor and the Secretary-
Treasurer of the TOIm of Slave Lake, and the Secretary-Treasurer shall affix thereto
the corporate seal of the Town.

8. There shall be levied and raised in each year of the currency of the
debentures hereby authorized the amount necessary to pay the interest fallling
due in such year on such debentures and in addition thereto the amount required
to pay any of such debentures which fall due in each year after applying the
special assessment hereinafter provided for, by a rate sufficient therefor
on all the rateable property in the said T01rm and collectible at the same time
and in the same manner as other rates.

9. During the currency of the said debentured there shall be raised
annually for payment of the owners' portion of the cost and interest thereon by
special assessment under the Municipal Taxation Act the respective sums shown as
yearly payments on Schedule "A" hereto attached, and there is hereby imposed
on all lands fronting or abutting on that portion of the streets or places whereon
the said extensions are to be laid, or benefitting therefrom, a special assessment
sufficient to cover the owners' portion of the cost of the said work and the interest
thereon payable at the unit rate or rates set forth in said Schedule "A". The said
special assessment shall be in addition to all other rates and taxes.

5. The debenture with COUDons thereto attached, shall be payable in
lawful looney of Canada at the Royal Bank of Canada in the T01rm of Slave Lake,
and at such other branches of the said bank as may be appropriate.

7. The coupons attached to tile said debenture shall be signed by the
~myor and the Secretary-Treasurer of the Town and such signatures may be engraved or
lithographed.

12. This By-Law shall take effect on the day of the final passing thereof.

READ A FIRST Tll-1EIN COUl~CIL THIS Iq- DAY OF !I';~~(A.D.,1974.

10. The said indebtedness is contracted on the credit and security of the
T01rm of Slave Lake at large.



LOCAL H1PROVt:MENT - SPECIAL FHO~TAGE A:J::.iESSMb.:N'l'

WAINAGE &. RELATED HOAD ViORK

CULVEHT IN~TALLATIONS

5.82

1.50

, }"

Footage

2372 ~75
1832~ 50
1038.96
1284~11
1893~58
2586.24

11,008.14

$

$16, 512. 2l

$

;p64,O]2.00

To

\!est Boundary
4th Street N.\ •
9t hAve. • i~•
9th Ave. N.vJ •
9 th Ave" N• ~v•
9th Ave. N.W.

Total Footage

TOWN OF SLA VE LAKE

SCHEDULE "A!\ TO BY-LAIJ NO. 8-1974

•.

From

I'lainstreet
1st. street
8th Ave. N.\J •
8th Ave. N.W.
8th Ave ~ N.\~.
8th Ave. .\'J.

On

8th Ave. N.W.
9th Ave. N.W.
1st. Street N .~J.
2nd Street N.W.
3rd Street N .IJ •
4th Street N.W •

2. Total assessment against all properties

5. Total yearly assessment against all above
properties

4. Annual unit rate per Front Foot of Fro~tage
to be payable for a period of 5 years

3. Total assessment per Front Foot

1. Properties to be Assessed:-



AI~ra
LOCAL AUTHORITIES BOARD

CERTIFICATE NO. 3468

FILE: L.A. 7488

IN THE MATTER OF "The Municipal Gove~nment Act":

and

IN THE MATTER OF an application to the Local
Autho~itie~ Boa~d by the Town 06 Slave La~e
60~ a Ce~ti6icate ~e~pecting By-law No. 8-1974
06 the ~aid Town.

WHEREAS the Town 06 Slave Lake ha~ made application to thi~ Boa~d
60~ a Ce~ti6icate ~tating that By-law No. 8-1974 doe~ not ~equ~e a
vote 06 the p~op~ieta~y electo~~.

ANV WHEREAS By-law No. 8-1974 06 the Town 06 Slave Lak.ewa~
given 6i~~t ~eading by the Council on the 14th day 06 Augu~t, 1974:

ANV WHEREAS the ~aid By-law wa~ autho~ized in and by O~de~ No.
7484 06 thi~ Boa~d, dated the 29th day 06 Octobe~, 1974:

ANV WHEREAS the 4aid By-law wa~ given ~econd and thi~d ~eading
and 6inally pa~4ed on the 13th day 06 Novembe~, 1974:

IT IS CERTIFIEV that the p~ov~~~on4 06 Section 315 06 The
Municipal Gove~nment Act have been 6ul6illed, and the~e60ne By-law
No. 8-1914 06 the Town 06 Slave Lake doe4 not ~equi~e the a~~ent
06 the pnopnietany electo~~ the~eto.

VATEV at the City 06 Edmonton, in the P~ovince 06 Albe~ta, thi~
25th day 06 Novembe~, A.V., 1914.

CERTIFIEV A TRUE COpy

~SECRETARY

LOCAL AUTHORITIES BOARV

(SGV. J E. POWELL

MEMBER



Alwra
LOCAL AUTHORITIES BOARD

BEFO~E:

.....

() VER Ne. 7484

FILE: L.A. 7488

: ,\/'V z.~ THE ,.iATTE F "The
: Mun.ic..ipal GoveJr.nment Ac.t":

The Loca.l AuthoJr..it.ie.6-.,oaJr.d
tS OJr..the PJr.Ov.inc.e

06 AlbeJr.ta
:
:

:

··:
··
··

IN THE MATTER OF "The Local
AuthoJr..it.ie.6BoaJr.d Ac.t":

A,{,) Lv THE dATTE OF an appl.i-
cat.ion by the Town 06 Slave Lake
60Jr.appJr.oval 06 the .i.6.6uance 06
debentuJr.e.6 .in an amount not
exc.eed.ing the .6um 06 EIGHTY
TIfOUSA:V, FO TY vtJLLARS ($80,040.00)
60Jr.the pUJr.pO.6e06 c.on.6tJr.uct.ing
c.ulveJr.t .in.6tallat.ion.6, dJr.a.inage
ani Jr.oad aJr.ad.ing.

Appl.ic.a:t.ion hav.ing been made to the Loc.al /<uthoJr..it.ie.6BoaJr.d by the
Town 06 Slave Lalte < oJr.p eJr.m.i.6.6.io11 to b aJr.Jr.owby wa y 0 ~ deb entuJr.e an am 0u~tt
not exceed.ing the .6um 06 EIGHTY THOUSA~v, FORTY VJLLARS ($80,400.00) 60Jr.
the j)UJr.pO.6e.06 c.on.6tJr.uct.ingc.ulveJr..t.i11.6;(;allat.ion.6,dJr.a.inage and Jr.oad
gJr.aJ.iHu, .i/1 accoJr.dance (J.itt t:te teJr.m.606 ·.>y-law ,'10.8-1914 06 the .6a.id
Tou)'., Jr..eada 6.iJr..6,,-t.ime on the 14th day 06 Augu.6t, 1914, a copy 06 wh.ich
.6a..id~y-£.aw ha.6 been oLe.e.d w.ith -the BoaJr.d:

I(pon Jr.ead.ingthe .6a.id By-law and the othe/t ma.te/t.ial n.iled, IT IS
ORVEREJ :that the .i.66Ue.06 de.bentuJr..e.6 by the Town 06 Slave. Lake .in an
amount not exceed.ing the .6um 06 EIOfTY TIlOUSAi.JtJ,FORTY )OLLARS ($80,040.00)
60/t the. pu/tpO.6e.above. .6et out and .in acc.oJr.danc.ew.ith the te/tm.6 06 .6a.id
By-law No. 8-1974 be and~e .6ame .i.6 heJr.eby apPJr.oved, .6ubject to the
cond.it.ion.6 that -

1. no wo/t~ .6hall be commenced on the pJr.oject, and
2. the debentuJr.e.6 .6hall not be .6.igned noJr.any money advanced,

(a) unt.il the ~fun.ic.ipal.ity ha.6 /tec.e.iv eC: 6/tom th e Bo aJr.da
CeJr.t.i6.ic.ate.6tat.ing that .it .i.6 not nec.e.6.6aJr.Yto obta.in
the a.6.6elt 06 the p/topJr..ieta/tyetectoJr..6 .in accoJr.dance
wLth the pJr.ov.i.6.ion.606 Sec.Uon 315 06 The Mun ..ic.ipal
SoveJr.nment Ac.t, and

(b) unt.il wJr...ittentende/t.6 have been accepted by the 1,!un.ic.ipalLty
a.nd a declaJtat.ion ha.6 been .iled w.ith the BoaJr.d e.6tabl.i.6!t.in.g
that the wOJt~ can be done at no gJr.eateJt CO.6t than that
.ind.icated .in By-law No. 8-1974 •

.5. t{·e He;t amount /teal.ized nJr.om;the .6ale 06 deben.;tU.JLe..6.i.6.6ued undeJr.
th.i6 By-la.w .6hall be appl.ied only 60Jr..the pUJr.p0.6e.660Jr.wh.ic.h ;the
.indebtedne.6.6 wa.6 cJteated.

4. .in ;the event 06 anu tempoJtaJttj 6.inattc..ingbe.ing made undeJr.. Sec;t.ion
310.1 06 The fun.ic.ipal GoveJtnment Act Jr.elat.ing to th.i.6 OJr.de.Jr..,
pJtoceed.6 06 debentuJr..e.6 .i.6.6ued .6hall be. 6.iJt.6tlyappl.ied ;to ;the
Jr.epaymen;t 06 ;th.i.6;tempoJtaJr.yboJtJr..ow.ing.

Tite debentuJr..e. OJr.debentuJr.e.6 to be .i.6.6ued undeJr. ;the..6a.id By-law
lilcl.' be dated upon .6uch day a.6 may be appJr..opJr..ia;tehav.ing /tegaJtd ;to the
Ja~~ 06 ~he bo~~ow.inB 06 the money, may be payable .in F.ive (5) annual
.in.6tafment.6 06 p~.inc.ipal and may beaJr..in;teJte.6;ta;t a Jr..a;teno;t exc.eed.ittg
TWe~ve ~eJr. cen;tum (12%) peJr.annum, payable annually.

)a.ted and .6.igned at ;the C.ity 06 Edmonton, .in the PJtov.iace 0&
AlbeJtt~, th.i.6 29th day 06 OctobeJt, A.V., 1974.

CERTIFIED A TRUE COpy

SECRETARY

LOCAL AUTHOn ITT ES !'OARV

(SGV.l E. POWELL

MEiWEn


