
BY-LAW NO. 11-1975

of the
TOWN OF SLAVE LAKE

A BY-LAW TO AUTHORIZE THE MUNICIPAL COUNCIL OF
THE TOWN OF SLAVE LAKE TO INCUR AN INDEBTEDNESS
ON BEHALF OF THE SAID TOWN BY THE ISSUANCE OF
DEBENTURES FOR THE PURPOSE OF THE CONSTRUCTION
OF lA AVENUE AND 1 STREET N.E. TO PAVED STANDARD.

WHEREAS it is deemed expedient and proper pursuant to the
provisions of Section 338 of the Municipal Government Act
that the Council shall issue a by-law to authorize the
undertaking and completing the construction of lA Avenue
and 1 Street N.E. To Paved Standard.
AND WHEREAS plans, specifications and e3timates for such
work have been made by Strong, Lamb and Nelson Ltd., Pro-
fessional Engineers, whereby the total cost of the said
construction is estimated to be $48,932.00.

AND WHEREAS in order to construct and complete the said
project, it will be necessary to borrow the sum of $48,932.00
on the credit of the Town of Slave Lake by issuing debentures
of the Town as herein provided.

AND WHEREAS the said indebtedness is to be repaid over a
period of twenty (20) years in annual installments, with
interest not exceeding twelve (12%) per centum per annum,
payable annually.

AND WHEREAS the amount of the equalized assessment in the
municipality as last determined and by the Assessment Equali-
zation Board is $6,629,580.00.

AND WHEREAS the amount of the existing debenture debt of the
Town is $1,886,658.00 no part of which is in arrears.

AND WHEREAS the estimated life of the project is 20 (twenty
years.

NOW, THEREFORE, THE MUNICIPAL COUNCIL OF THE TOWN OF SLAVE
LAKE IN COUNCIL DULY ASSEMBLED ENACTS AS FOLLOWS:

1. The Municipal Council of the Town of Slave is hereby
enpowered and authorized to enter into contracts for the
purpose of construction of lA Avenue and 1 Street N.E.

2. That for the purpose aforesaid, the sum of($48,932.00)
Forty Eight Thousand Nine Hundred and Thirty Two Dollars
be borrowed by way of debenture on the credit and security
of the Town of Slave Lake at large, of which amount the
sum of($48,932.00) Forty Eight Thousand Nine Hundred and
Thirty Two Dollars is to be paid by the Town at large.

3. The debentures to be issued under this by-law shall
be for the said sum of Forty Eight Thousand Nine Hundred
Thirty Two Dollars ($48,932.00), shall be in denominations
of One Hundred Dollars ($100.00) or any multiple thereof,
shall be dated the 1st day of November, 1975, or upon such
other day as may be appropriate having regard to the date of
the borrowing and shall be issued in such manner that the
principal and interest will be combined and made payable in,
as nearly as possible, equal installments during the said
twenty (20) years.



Read a second time in Council this 12th day of November, 1975.

11. This by-law shall take effect on the day of the final passing
thereof.

24th day of Sept, 1975.
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7. The coupons attached to the said debentures shall be signed
by the Mayor and the Secretary-Treasurer of the Town of Slave Lake
and such signatures may be engraved or lithographed.

5. The debentures with coupons thereto attached, shall be pay-
able in the lawful money of Canada at the Royal Bank of Canada
in the Town of Slave Lake, and at such other branches of the
said Bank as may be appropriate.

\

4. The debentures maturing in each of such years shall bear
interest during the currency of the debentures, at a rate not
exceeding twelve (12) per centum annum, payable annually on
the 1st day of November in each year, or on such day in each
year as may be appropriate having regard to thedate of the
borrowing, and shall have coupons attached thereto for the pay-
ment of principal and interest.

6. The said debentures shall be signed by the Mayor and Secretary-
Treasurer of the Town of Slave Lake, and the Municipal Secretary
shall affix thereto the corporate seal of the said Town.

Read a first time in Council this

8. There shall be levied and raised in each year of the currency
of the debentures hereby authorized, by a rate or rates sufficient
therefor, on the assessed value of all lands and improvements
shown on the assessment roll, an annual tax sufficient to pay the
principal and interest falling due in such year on such debentures.
The said rates and taxes are collectible at the same time and in
the same manner as other rates and taxes.

9. The said indebtedness is contracted on the credit and security
of the Town of Slave Lake at large.

Read a third time in Council and finally passed this 12th day of
November, 1975.

10. The net amount realized by the issue and sale of debentures
issued under this by-law shall be applied only for the purpose
for which the indebtedness was created unless otherwise authorized
by an Order of the Local Authorities Board.



AIOOrra
LOCAL AUTHORITIES BOARD

BEFORE:
Th~ LoeaL Autko~~ 80a~d

601L.the.PlLovinee.
06 AtbeJlu

··

··
:
··
····

····

ORDER NO. 8259

FILE: L.A. 1488

I THE MATTER Of "The LoeaL
Au.thoJt.U.iu~Boa/td Aet.":
AND IN THE fATTER Of "The
Mullieipa.L.Gove./tnment.Aet.'/:
AND IN THE MATTER Of an appt.i-
ea.t.ionby .the Town 06 Slave L4~e
601LappILoval t.he.i~4uanee
06 debe.ntUIL~ in an amount not.
exeeeding t.he ~u 06 FORTY IGHT
THOUSAND, NI~E HUNVREV AND THIRTY
TWO DOLLARS ($48,932.00) 601Lt.he
pUILpo~e 06 eon~tlLuet..ingt.he fA
Avenue and 1 St.ILeet.N.E. t.o paved
~:tandalLd.

WHEREAS, appt.ie4.t.ionh~ been made to t.he LoeAl Au.tko1L.Lt..ie.~BoalLd by th~
Town 06 Slave La~e 60IL p~ i~4ion t.o bOlLlLo by way 06 debentuILe an a ount no.t
exee.~din9 the 4u. 06 FORTY IGHT THOUSAND, NI E HUNDRED AJV ifRTY TWO DOLLARS
($48,932.00) 60~ .the puJlpo~e 06 eon4t1Luet.Lng t.he lA Avenue and 1 StlLeet N.E •
.to paved 4ta.ndaILd,in aeeolLdanee with .the telL 4 06 By-Law No. 11-1915 06 the
44.id Town, Jlead a '.iJL4t.t.Lmeon the 24th day 06 Sept.e.mbeIL,1975, a eopy 06
./t.i.eh44.id By-law h" been 6il.e.dwith the B04ILd:

The LoeaL AuthoJlU.it.4 BoaJld, having Jlead t.he ~4.id By-taw and otheJl
mateJl.i4t 6iled, ORDERS that:

I. No WOILR 4h4tt be eommeneed noJl any money adva.ne~d on the pILoje.etnOJl
4ha.ll any expend.itUJl~ be made OIL obLlg4.t.l.on4eJle4ted 60ILthe pILojeet.,and
the debe.n.tU4t.44k4lt not. be 4igned until.:--

(a) w4itten tendeJl4 and a dee!4ILat.ion by the Couneil. h4ve been
'il.ed with the 80~d utabtu /t.i.ngt.hat.tlte.e04t 0 6 t.h~
pJlojeet witl not. be gILe4t.t.Jlt.han .th4t indicat.ed in

By-law No. 11-1915,

(bJ t.he 44.id By-law h~ be.en given 4eeond 4nd t~d Jleading4 and
6in4lty p~4ed, 4nd

(e) the Mun.Leip4t.ity h44 Jleee..ived6Jlo t.he Bo~d a Ce.1Lt.L6.ie4te
4ut.Lng t.hu the PJlovu.iOIl4 06 Seetion 338 06 The Munie.ipal
GoveJlnment. Aet. have been P40pelLty met o~ 6ut6.ilLed.

II. SubJeet. to CLau4e I 06 t.kU OILdt.Jl,t.he..(.44U4nee06 debent.UlLe4 by t.he
Town 06 Sl4ve Lake .in 4n 4mount. not. exeeeding the am 06 FORTY EIGHT THOUSANJ,NINE HUNDRED AN THIRTY T~O DOLLARS ($48,932.00) 60IL the pUILp04e 4et out
abov~ and .in 4eeoJldaftee ~h the teILm4 06 44.id 8y-L4 No. 11-1915 .i4 ht.1Leby
app~oved.

III. The net a.mount ~~4Llz~d 6ILom the. 4ale 06 de.bentu4e~ u4ue.d und~ thi4
8y-l4W 4ha.U be 4ppUed onLy 60Jl t.he PMP04~ 60Jt wUeh t.he..indeb.t~dnu4 W~
eJl~at.~d.
IV. The debentUILe oJt deb~nt.uJtu t.o b~ i44ued undeJl t.he 4a.id By-law may be
dat.ed upon 4ueh d4y a4 may be 4ppJtOP~a.t~ hav.ing /teg4lLdt.o th~ dat.e 0' ~he.
bO~40w.ing 06 t.h~ mOft~y, 4y be payable .in Twenty (20) annual .in4~4!gen~ 06
p1L.Lne.ip4!and .int.e~e4t.,4nd may b~41L .inte1L~4t.4~ 4 Jtat.eno~ exeeeding
Twelve pt.Jt e~ntCUI ('2. ) pt.1Lannum, payable an ftua.lly•

V. In ~he event. 06 41lY te.mp044ILY 6.in4ne.ingbe.ing 4de u delL e.t.ion310.'
06 The Mun.ie.ipa.lGove~nm~nt Ae~ ILet4t.ingto t.ki4 O~de1L, pJtoeeed4 06 debe -
tu~u .i44ued ~ha.tt be 6.i1L4t!yappli~d to ~he Jtepay en~ 06 th4t. te po~y
bOJLJtow.ing.

DATEO and ~.ign~d a~ ~he City 06 Ed.onton, in ~h~P~ov.inee 06 Alb~~t4#
~h.i4 Th.i1LtY-6.i1L4t(314t) day 06 Oetobe4, A.V., 1915.

LOCAL AOTHORITZfS ·qARV
CERTIFIEV A TRUE COpy

~.
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CE TIFJCATE NO. 4449

fILE: 762

IN THE MATTER OF "The MunlelpaL Gove4n e t Aetn,

and

IN THE j TTE OF n appLleation to the Loea!
Autho~e4 Boa4d bW the Town 06 stave Lake
604 a Ce~i6ieate 4e4peeZing y-!aw No. 77-7915
06 the 44ld Munieipatity.

Thi4 i4 to ee4ti6y that the Town 06 stave Lake ha4 4atl46ied
the Boa4d that It ha4 eompLled with the 4equ.iltemettU 06
Seetlon 338 06 The duMeipa..l. GOVe4nme.nt Aet. The. Town i4 now
auth04ized to i44ue de entU4e.4 in aee04danee. with the. teltm4
06 yLaw No. 71-7915 06 the 44id To nand Boa4d 04delt No. 8259,
dated 4 th City 06 Ed onton, in the P40vinee 06 Atbe.4ta,
the 314t day 0 Oetobe4, .V., 7915.

V TEV at the City 06 E monton, in the P40vinee 06 Atbe4ta,
thi Twenty-eighth (28th) day 06 S,ptembe4, A.V., 1916.

LOC L THOKITl£S OARV

CERTIFIEV A TRUE COpy

~
SECRETARY

(SGV.) V.A. BANCROFT

CHAIRMAN


