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By-Law No. 10 - 1975

TOWN OF SLAVE LAKE

A BY-LAW TO AUTHORIZE THE MUNICIPAL COUNCIL
OF THE TOWN OF SLAVE LAKE TO INCUR AN
INDEBTEDNESS ON BEHALF OF THE SAID TOWN BY
THE ISSUANCE OF DEBENTURES FOR THE PURPOSE
OF STREET I}~ROVEMENTS CONSISTING OF PAVING,
CURB, GUTTER AND DRAINAGE.

WHEREAS it is deemed expedient and proper pursuant to the
provisionsd Section 145 of The Municipal Taxation Act and Section
315 of the Municipal Government Act, R.S.A. 1970, that the council shall
issue a By-Law to authorize the undertaking and completing the construction
of street improvements consisting of paving, curb, gutter and drainage;

AND I.JHEREASplans, specifications and estimates for such ,york
have been made by Strong, Lamb & Nelson Ltd., Professional Engineers,
whereby the total cost of the said construction is estimated to be
$175,000.00;

AND WHEREAS in order to construct and complete the said project,
it will be necessary to borrow the sum of $175,000.00 on the credit of the
Town of Slave Lake by issuing debentures of the TO'Vllas herein provided;

AND WHEREAS the said indebtedness is to be paid over a period
of twenty (20) years in annual installments, with interest not exceeding
Twelve per centum (12%) per annum, payable annually;

AND WHEREAS the amount of the equalized assessment of the TO\Vll
as last determined and fixed by the Assessment Equalization Board is
$6,629,580.00;

AND I.JHEREASthe amount 'of the existing debenture debt of the
Town is $2,109,342.00 no part of which is in arrears;

AND WHEREAS the proposed construction will serve:
Paving.. ... 2251. 9 Ft.
Curb & Gutter 2251.9 Ft.

AND villEREASthe estimated life of the proiect is twenty (20)
years;

AND WHEREAS the total value of the land to be charged with the
said special assessment, according to the last revised assessment roll
is $249,100.00;

WHEREAS pursuant to the provlslons of Section 153 of The
Municipal Taxation Act and Section 315 of The Municipal Government Act,
the Council has given proper notice of intention to undertake and complete
the construction of street improvements consisting of paving, curb, and
drainage, the costs or a portion of the costs thereof to be assessed against
abutting owners and/or other benefitting owners in accordance with the
attached·'Schedules "A" and "B", and no sufficiently signed and valid
petition against the said proposals has been received by the Council.

NOW THEREFORE, THE MUNICIPAL COUNCIL OF THE TOlm OF SLAVE
LAKE IN COUNCIL ASSEMBLED ENACTS AS FOLLOWS:

1. The Municipal Council of the Town of Slave Lake is hereby
enpowered and authorized to enter into contracts for the purpose of
street improvements, consisting of Paving, Curb, Gutter and Drainage.



10. The said indebtedness is contracted on the credit and
security of the Town of Slave Lake at large.

7. The coupons attached to the said debentures shall be
signed by the Mayor and the Secretary-Treasurer of the Town of
Slave Lake and such signatures may be engraved or lithographed.

6. The said debentures shall be signed by the Mayor and the
Secretary-Treasurer of the Town of Slave Lake, and the Secretary-
Treasurer shall affix thereto the corporate seal of the said Town.
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8. There shall be levied and raised in each year of the
currency of the debentures hereby authorized the amount necessary to
pay the interest falling due in such year on such debentures and in
addition thereto the amount required to pay any of such debentures
which fall due in each year after applying the special assessment
hereinafter provided for, by a rate sufficient therefor on all the
rateable property in the said Town and collectible at the same time
and in the same manner as other rates.

4. The debentures maturing in each of such years shall
bear interest during the currency of the debentures, at a rate not
exceeding Twelve per centum (12%) per annum, payable annually on the
1st day of August in each year, or on such other day in each year as
may be appropriate having regard to the date of the borrowing, and
shall have coupons attached thereto for the payment of principal and
interest.

5. The debentures with coupons thereto attached, shall
be payable in lawful money of Canada at the Royal Bank of Canada in
the Town of Slave Lake, and at such other branches of the said bank
as may be appropriate.

3. The debentures to be issued under this By-Law shall be
for the said sum of ($175,000.00) One hundred Seventy-Five
thousand Dollars, shall be in denominations of One hundred
dollars ($100.00) or any multiple thereof, shall be dated the
1st day of August, 1976, or upon such other day as may be
appropriate having regard to the date of the borrowing, and
shall be issued in such manner that the principal and interest
will be combined and be made payable in, as nearly as possible,
equal installments during the said Twenty (20) years.

9. During the currency of the said debentures there shall be
raised annually for payment of the owners' portion of the cost and
interest thereon by special assessment under the Municipal Taxation
Act the respective sums shown as yearly payments on Schedule "A" and
liB" hereto attached, and there is hereby imposed on all lands fronting
or abutting on that portion of the streets or places whereon the said
extensions are to be laid, or benefitting therefrom, a special
assessment sufficient to cover the owners' portion of the cost of the
work and the interestlEreon payable at the unit rate or rates set
forth in said Schedule "A" and liB". The said special assessment shall
be in addition to all other rates and taxes.

2. That for the purpose aforesaid, the sum of One
Hundred Seventy Five thousand dollars ($175,000.00) be
borrowed by way of debenture on the credit and security of the
Town of Slave Lake at large, of which amount the sum of
$60,740.00 is to be paid by the Town at large and $114,260.00
is to be collected by way of special assessment as herein provided
in attached Schedules "A" and liB".



SECRETARY-TREASURER
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SECRETARY TREASURER

12. This By-Law shall take effect on the day of the final
passing thereof.

READ a first time in Council this 24th day of Sept, 1975.

11. The net amount realized by the issue and sale of
debentures issued under this By-Law shall be applied only for the
purposes for which the indebtedness was created unless otherwise
authorized by an Order of the Local Authorities Board.

READ a second time in Council this 11th day of August, 1976.

READ a third time in Council and finally passed this 11th day of
August, 1976.



TOWN OF SLAVE LAKE

PAVEMENT

SCHEDULE "A" TO BY-LAH NO. 10-1975
LOCAL IMPROVEMENT - SPECIAL FRONTAGE ASSESSMENT

FOOTAGE
947.9 '

1304 '

2,251.9 'Total Frontage

2nd Street S.W. West Bdry.
Plan 752 0877

FROM TO
4th Ave. S.W. Service Road

ON
2nd Street S.W.

Service Road

1. Properties to be Assessed:

2. Total Assessment Against all Properties - $ 92,780.00

3. Total Assessment per Front Foot 41.20

4. Annual Unit Rate per Front foot of
Frontage to be Payable for a period of 4.84
20 years.

5. Total Yearly Assessment Against All
Above Properties. 10,899.20



TOWN OF SLAVE LAKE

SCHEDULE "B" TO BY-LAW NO. 10-1975

LOCAL IMPROVEMENT - SPECIAL FRONTAGE ASSESSMENT

CURB, GUTTER & DRAINAGE

1. Properties to be Assessed: -

Side On From To Footage

E & W 2nd St. S.W. 4th Ave. S.W. Service Road 947.9 ,

N Service Road 2nd St. S.W. ~.JestBdry. 1304
Plan 7520877

Total Frontage 2,251.9 ,

2. Total Assessment Against all Properties $ 21,480.00

3. Total Assessment Per Front Foot 9.54

4. Annual Unit Rate Per Front Foot of frontage
to be Payable for a Period of 20 years 1. 12

5. Total Yearly Assessment Against all Above
Properties $ 2,522.13



LOCAL AUTHORITIES BOARD

BEFORE:

Th~ Lo~4l Au~ho~e~ Bo~~d
601t t.he Pltovin~e

06 Al.befL:ta.

··

:

ORVER NO. 8810

FILE: 162

IN THE iATTE OF "The Loc~l.
Au:thoJL.i.t.ie~Bo~~d Ac n:

ANV IN THE MATTER OF "The
Uuni~ipo..t GovtfLn.ment Ac:t":

:

··

A~V IN THE (ATTER OF an o.ppli-
c.atiott by .:theTown 06 Stave La1le.
60~ o.pp~ovo.l 06 the ~~u.o.nc.e
06 deben:tulte~ .i.nan o.nount. no.:t
exceed.i.ng the ~u. I 06 ONE HU~ REV
AND SEVENTY-FIV THOUSA V VOLLARS
($175,000.00) Olt he pUltpo~e 0
c.on~tltuc.t.i..gpav.i.ng, c.ultb,gu:t.:telt
and dlto..i.nage.

WifE EAS, applic.auon ho.~ been made .:tothe Loc.o.!Authotit.i.e~ Boaltd by
the Town 06 Stave Lake GOIt peltm~~.i.on to boltltow by way 06 debentulte 4n
~moun.:t not ex~eeding the ~LLm 06 ONE Hu,'JVED AND SEVENTY-FIVE THOUSAND DOLLARS
($115,000.00) 601t the pUltpo~e 06 c.on~tltucting paving, c.u.ltb,gu.t:t~1tand dlto..i.nage,~

·-4ee~fLd~nce with t.he t.eJLM~ 06 By-law o. 10-1915 06 .:the~ai Town, ~tad
a 6./.Jt~t.t.ime on :the.24th day 06 Septembe.lt, 1915, a copy 06 ,hic.1t~a.id By-
law ho.~ been 6ited wi:th :the. oo.ltd:

The Loeo.l Autho4lt.ie~ Boo.ltd,ho.ving Iteo.dt.he ~o.id y-!aw and othelt
m~:te.~ial 6i!ed, ORVERS :that:

t. No woJtk ~h~ll be. eo meneed nolt o.ny money ~dvanced on :the pltojeet. nolt
~ho.tt ~ny exp~ndi:tulte~ be made Olt obl.igo.tion~ clte.o..:te601t the pltojec.:t,and
t.he de.ben:tulte~~hall not be ~igned un:tit:--

(a.) Itit.ten tendelt~ and a declo.lto.:tionby the Council have been
6iled wit.h the Boa~d e~tabli~hing t.hat the eo~:t 06 the
pltojec:t will not be glteat.e~ than that indico.:ted in
By-law No. 10-1975,

(b) t.he ~aid By-l~w h~ been given ~eeond o.nd thiltd Iteading~ and
6in~tty p~~ed, o.nd

(c) the Munieipo.li:ty ha4 Iteeeive.d 6~om the Boaltd a. Celtt.i6icate
~:taung :that.:the pltovi~ion~ 06 Section 315 06 The Mu.nicipal
Goveltnment Ac:t have been pltopeltty e:t Olt 6u.l6iLled.

II. Subjec:t to ctau~e I 06 :th~ OJtdeJt,the i~~uo.nce 06 deben:tu.Jte~by the
Town 06 Slave Lake in an a ount not exceedi 9 :the ~um 06 ONE ffUf.!VPEV NV
SEVENTY-FIV THOUSAND V'LLARS ($175,OOO.OO) 601t the pUltpo~e ~e:t out. above
and in o.ecoltdo.nce wi~h ~he £e4m~ 06 ~aid By-taw No. 10-1975 ~ helteby
apP40ved.

III. The ne:t a oun:t Ite.alize 6ltoI :the ~ale 06 deben:tuJte~ i~~ued unde~ ~kl~
y-!o.w ~haLt be applied only 60Jt the pultpo~e 'Olt which t.he indeb:tedn~~ wo.~

cltea:ted.
IV. T e debent.uJte oJt eben:tu~e~ t.o be i~~ued undelt :the 6a.id By-taw may be
da.t.edu on ~uch day o.~ may be appltopltio.:tehaving Jtego.Jtd:to the da~e 06 the
boltltowing On :the ,oney, may be po.ya.ble in Twent.y (20) annual. in~~almenU 06
pltincipal and int.eA~:t, and may bealt intelte~t a~ a Jto.tenot exc~eding
Twelve pelt centum (12·) pelt annum, po.yo.ble annually.

v. In t.he event. 06 ~ny t.empoJtalty6inanc.i.ng being made undelt ec ion 10.1
06 TLe ,unici.pal GOVeJLn ent Ac:t Itelat.i.,tg:to t.h~ Oltdelt,pJtocee ~ 0 6 debent.ulte~
~~ued 4hal.l. be 6iJt~tLy applied to the Itepayment. 06 :that :tenp044Jty boltltowi.ng.

VATED ~nd ~igned at. t.he Cit.y 06 Edmont.on, in the Pltovince 06 Albe~:ta.,

Twen:ty-thiJtd (23Jtd) day 06 Ju.ly, A.V. 'EdeAL AUTHORITIES BOARV

(SGV.) Eo POWELL
MEMBER

-



LOCAL AUTHORITIES BOARD

· .

CERTIFICATE NO. 4448

FILE: 162

IN THE MATTER OF "The. Murtici.palGove.ltrtme.rtt Act":

a.rtd

IN THE ATTER OF a.n a.pptlca.t.l.onto the Loca.l
Autholt~e.~ 80a.ltdby the. Town 06 Sla.ve. La.ke.
60lta Ce.Jtti.6icate.Ite.~pe.et.l.ng By-la.w No. 10-1915
06 the ~a.i.dMurtic.ipallty.

T~ i~ to eeltti6Y that the. Town oft Slave. Lake. ha4 ~ati~6ie.d
the Bo~d that it h~ comptle.d with the. Ite.qu.ilteme.n~06
Se.cti.on 315 06 The Municipal Goveltnme.ntAct. The. Town .l.4 now
autholtized to ~~ue de entu~e.~ i.n acc.oltdaneewith the te~m~
06 ylaw No. 10-1975 06 the ~aid Town and 804ltd Oltdelt o. 88JO,
dated at the. City 06 d on~on, in the Pltovi.lc.e 06 AlbeJtta.,
the 23ltd da.y 06 July, A.V., 1976.

PATEV at the. City 06 Edmonton, i.n the. Pltovinee. 06 Albeltta,
thi~ Twenty-eighth (28th) day 06 Se.ptembelt, A.V., 1976.

CERTIFIEV A TRUE COpy

~.
SECRETARY

LOCAL AUTHO IT? S OARP
(SGV.) V.A. BANCROFT

CHAIRMAN



LOCAL AUTHORITIES BOARD

8EFO E:
The local Authorities Board

for the Provinceof Alberta
•·

··
•··•····

ORDER NO. 9986
FILE: 163

IN THE MATTER OF -The local
Authorities Board Act~:
AND IN THE ~ATTER OF "The
Munfcipal Government Act":
AND IN THE MATTE OF In appli-
cation by the Town of Slaye late
for n Order to approve th
• end.ent of the • thod of
debentur repaym nt under
certain borrowfng by-laws.

VHEREAS by By-l.w No. 10-1977. passed by the Council of the Town of
Slave l.te Oft the 12th d.y of October. 1977. the Council propos s to a end
certain by-laws to provide for a diff rent method of repay. nt of debentures.

AND WHEREAS a copy of the said 8y-law No. 10-1977 has been filed with
the Board with a request for the oard's approval of th amendments.

AND WHEREAS it is de med proper that the Board authortz By-lawNo. 10-1977 and approve the aforesafd change 1n the .ethod of repayment.
IT IS. THEREFORE. ORDERED that By-llw Ho. 10-1975 of the Town ofSl.ye lake be .aend d as follows:

<a> Sectton 4 of the nactaent is a.end d by dftlet~"g therefrom thewords "and have coupons attached ther to for the payment of
pr1nctp.l and fnterest- and by inserting therefor th words»and be .ade payable in ccordance with th sch dule attach d
and fo 1ng part of each debenture.M

(b) Section 5 of the enactment 1s a.end d by del ting therefro.
th words ·with coupons attached tbereto-.

(c) Sectton 7 of the enact. nt is a.ended by deleting it in its entirety
and by substituting therefor tbe following new Sectton 7 as follows:
·7. The Mayor and Treasurer of the Tow of Slay Late shall
authorize such bank or financial institution to aate payments to
the holder of the d bentures. on sucb d tes and in such a.ounts asspecified in the repay.ent schedule for.1ng part of elch debenture-.
The s 1d By-law. as a.ended. is hereby conftr ed.
DATED and signed at the City of Edaonton~7in tbe Province of Alberta,this Nineteenth (19th) day of October, A.D., l~ 7.

CERTIFIED A TRUE COpy

~-

LOCAL AUTHORITIES OARD
(SGD.) T. LAUDER

MEMBER


