
BY-LAW NO. 9-1975

of the
TOWN OF SLAVE LAKE

AND WHEREAS the estimated life of the project is 25 (twenty
five) years.

$80,000.00Department of Transportation

1. The Municipal Council of the Town of Slave is hereby
enpowered and authorized to enter into contracts for the
purpose of construction of a Ring Road - Phase One.

NOW, THEREFORE, THE MUNICIPAL COUNCIL OF THE TOWN OF SLAVE LAKE
IN COUNCIL DULY ASSEMBLED ENACTS AS FOLLOWS:

AND WHEREAS the amount of the existing debenture debt of
the Town is $1,886,658.00 no part of which is ln arrears.

AND WHEREAS the amount of the equalized assessment in the
municipality as last determined and by the Assessment
Equalization Board is $6,629,580.00.

AND WHEREAS the said indebtedness is to be repaid over a
period of twenty (20) years in annual installments, with
interest not exceeding Twelve (12%) per centum per annum,
payable annually.

AND WHEREAS plans, specifications and estimates for such
work have been made by Strong, Lamb & Nelson Ltd., Pro-
fessional Engineers, whereby the total cost of the said
construction is estimated to be $221,500.00.

WHEREAS it is deemed expedient and proper pursuant to the
provisions of Section 338 of the Municipal Government Act
that the Council shall issue a by-law to authorize the
undertaking and completing the construction of a Ring-
Road - Phase One To Paved Standard.

AND WHEREAS in order to construct and complete the said pro-
ject, it will be necessary to borrow the sum of $141,500.00
on the credit of the Town of Slave Lake by issuing debentures
of the Town as herein provided.

A BY-LAW TO AUTHORIZE THE MUNICIPAL COUNCIL OF
THE TOWN OF SLAVE LAKE TO INCUR AN INDEBTEDNESS
ON BEHALF OF THE SAID TOWN BY THE ISSUANCE OF
DEBENTURES FOR THE PURPOSE OF THE CONSTRUCTION
OF RING ROAD - PHASE ONE TO PAVED STANDARD

AND WHEREAS it is estimated by the Council of the said Town
that the undernoted applicable grants and contributions
will be received.

2. That for the purpose aforesaid, the sum of One Hundred
Forty One Thousand Five Hundred Dollars ($141,500.00) be
borrowed by way of debenture on the credit and security
of the Town of Slave Lake at large, of which amount the sum
of One Hundred Forty One Thousand Five Hundred Dollars
($141,500.00) is to be paid by the Town at large.

3. The debentures to be issued under this by-law shall be
for the said sum of One Hundred Forty One Thousand Five
Hundred Dollars ($141,500.00), shall be in denominations of
ONe Hundred Dollars ($100.00) or any multiple thereof, shall
be dated the 1st. day of November, 1975, or upon such other



day as may be appropriate having regard to the date of the
borrowing and shall be issued in such manner that the principal
and interest will be combined and made payable in, as nearly
as possible, equal installments during the said twenty (20) years.

4. The debentures maturing in each of such years shall bear
interest during the currency of the debentures, at a rate not
exceeding twelve (12) percentum per annum, payable annually on
the 1st day of November in each year, or on such day in each
year as may be appropriate having regard to the date of the
borrowing, and shall have coupons attached thereto· for the
payment of principal and interest.

5. The debentures with coupons thereto attached, shall be
payable in the lawful money of Canada at the Royal Bank of
Canada in the Town of Slave Lake, and at such other branches
of the said Bank as may be appropriate.

6. The said debentures shall be signed by the Mayor and
Secretary-Treasurer of the Town of Slave Lake, and the
Municipal Secretary shall affix thereto the corporate seal of
the said Town.

7. The coupons attached to the said debentures shall be signed
by the Mayor and the Secretary-Treasurer of the Town of Slave
Lake and such signatures may be engraved or lithographed.

8. There shall be levied and raised in each year of the currency
of the debentures hereby authorized, by a rate or rates sufficient
therefor, on the assessed value of all lands and improvements
shown on the assessment roll, an annual tax sufficient to pay
the principal and interest falling due in such year on such de-
bentures. The said rates and taxes are collectible at the same
time and in the same manner as other rates and taxes.

9. The said indebtedness is contracted on the credit and security
of the Town of Slave Lake at large.

10. The net amount realized by the issue and sale of debentures
issued under this by-law shall be applied only for the purposes
for which the indebtedness was created unless otherwise authorized
by an Order of the Local Authorities Board.

11. This by-law shall take effect on the day of the final passing
thereof.

Read a first time in Council this 24th day of September, 1975.

Read a second time in Council this 12th day of November, 1975.

Read a third time in Council and finally passed this 12th
day of November, 1975.



LOCAL AUTHORITIES BOARD

CERTIFICATE NO. 4441

FILE, J62

IN THE MATTER OF "The. Mu.nJ..cipa.!Gove.lLnmf.n.t Ac.t":

and

IN THE MATT F an application to the. Loca!
Au.tho4ltie.4 oalLd by the Town 06 stave. Lake.

OIL a CelLtJ..6ica.te.1Le.4pe.c.ting 8y-law No. 9-J915
06 the 4aid unicipa.ti~y.

Thi4 i to celL.ti6y hat the Town 06 Slave. Lake h44 4at~6J..e.d
the 80aILd that h complied wJ...th.the.lLequ.iJLe.me.n.t4 06
Section 338 06 The. u.nicipa.! ove.lLnment Act. The. Town J..4now
autholLJ..zed to J..44Ue.debe.ntulLe.4 in accolLdance wLth the. te.lLm4
06 8yla.w No. 9-1915 06 the 4aJ..d Town and 80aILd OlLde.1LNo. 8258,

ated at the CJ...ty06 Ed on.ton, in the. PlLovJ..nce 06 A!b~ta,
the. 314t day 06 OctobeA, .V., 1915.

VATEV a.t the. CJ...ty06 Edmonton, J..nthe. PlLovJ..nce. 06 A!beJLta,
thJ..4 Twe.nty- igh.th (2 .th) day 06 Se.pte.mbe.lL, A.V., 1916.

LOCAL AUTHO JTtES OARV
(SGV.) V.A. BANCROFT

CHAIRMAN
CERTIFIEV A TRUE COpy
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.
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ORDER NO. 1258

FILE: L.A. 1488

IN THE MATTER OF "The. Loea!
AuthoJLitiu 80~d Act":

AND IN THE MATTER OF "The.
Mun.ie.ipal Govun.e.nt Aet":
ANO IN THE MATTER OF an appt.i-
eation by the. Town DO Stave Lake
60JL appJLovat the .i~~uanee.00 debentu4u .in an amount not
exeee.d.ing the .um DO ONE HUNDREO
ANO FORTY ONE THOUSAND, FIVE
HUNORED OOLLARS ($747,500.00)
60JL the puJLpo~e 06 eon~t4ue~ng
a R.ing Road - Ph~e One.

WHEREAS, appt.ie4t.ion h~ been made. to the Loeat AuthoJL.itie~ Bo~d by the.
Town 00 stave. Lake 'OJL p~~~.ion to bo~ow by way 0' de.bentuJLe.an amount notexee.ed.ing the .um 06 ONE HUNOREO AND fORTY 0 E THOUSAND, FIVE HUNOREO DOLLARS
($747,500.00) 'OIL the. puJl.po~e00 eoutJtueUng a lUng Road - Pha4e Onf., .in
aeeolLdanee. w.ith the. te.JL.~0& By-Law No. 9-7915 00 the .4.id Town, JLead a 6.iJL4t
time. on the. 24th day 06 Septe beJL, 7915, a eopy 0& wh.ieh 44.id By-taw ha4 be.e.n
'Ue.d w.ith the. B041Ld:

The. Loea! Au..thouUe.4 B041Ld, kav.ing ILf.adtke. 44.id By-L4M1 and othf.JL
mat&JL.ial '.ite.d,ORDERS that:

I. No WOILR ~hatt be. eo.me.need nOIL any mone.y advaneed on the. pJLojeet nOJL
4katt any e.xpe.nd.it~u be made OJL obl.igaUoA4 ~e.ate.d 'OIL the pJLojeet, and
the. de.bentuJLe4 4hatt not be 4.igne.da~:--

(a) w1L.itte.nte.nde.JL4and a deet41LaUon by the Coane.it have. been
'.£led with tke. B041Ld utab~h.ing tkat the. e04t 06 the
pILojeet w.itt not be. gILeate.ILthan that .ind.icated .in

By-Law No. 9-7915,

(b) the. 44.id By-taw h44 be.en g.iven 4eeond and th.i1LdILe.ad.ing4and
o.inatty p44.e.d, and

(e) the. Mun.ie.ipat.ityh44 JLe.ee..ive.d'JLom the BoaJLd a Ce1Lt.io.ieatf.
~tat.in9 that the. p.ltov~.iou 00 Seetion 338 06 The. Mun-ie.ipat
GOVe.JLa.c.at Aet kave. bee.n PILoP~Y met O.ltout&.itte.d.

II. Subje.et to CL4a~f. 1 0& t~ OJLdu, tke. .i~~uanee. 06 debe.ntaILe.~by the.
Town DO Sl4ve. Lake .in 4n amoant not e.xee.e.d.ingthe. ~u 06 ONE HUNDREO AND
fORTY ONE THOUSAND, FIVE HUNOREO DOLLARS ($747,500.00) 'O.lt the. puJLpo~e 4et
oat abovf. and .in aeeolLdanee. w.ith the. tf.JLm400 44.id By-law No. 9-7915 .i4
hf.1Lf.byappILoved.

III. Thf. n~ amount ILeat.izf.do1Lo. the. ~ate 00 de.be.tuJLf,4.i~4u.e.dunde..Itth.i4
By-Law 4h4Lt bf. 4ppL.ie.donly 'OIL the Pu.JLP04e.'O.lt h.ieh the .indebtednU4 wa~
eILe.ate.d.

IV. The deben~u.Jte OJL de.be.ntu.Jtuto be .i44ued undu the 44.id By-taw may be
dated upon ~ueh day 44 may be aPPJLopJL.iatekav.ing 1Lega1Ldto tk~ dat~ 06 th~
bO~OW.iAg 06 th~ Mone.y, may be payabt~ .iA Tw~nty (fO) annuaL .in4taLmen~ 06
p1L.ine.ipaland .inte1Le~t, and May bf.41L.intf.JL~~tat a JLate not exeeeding
Tw~tv~ pe.1Le~ntu. (7fl) pe..Itannum, payabLe. annuatty.

V. In the eve.At 06 any tempo~4JLY 6.inane.ing be.ing made. unde~ Seetion 3JO.70' The Mun.ie.ipal GoVe.1Ln.ent Aet IL~at.ing to th.i4 OJLd~1L,pJLoeeed~ 06 deb~n-
t~e.4 .i44u&d ~h4tt bf. o.i1L~tLyappl.ied to the. 1Lf.paym~nt 06 th4t tempOJL41LY
bouow.ing.

VATE.V 4ftd,4.ign(d,at)the C.ity 06 EimoKton~ .in,the P~ov.inee 06 AlbeILta,th.i4 ThL4ty-6LA4~ 13 ~t day 06 Octo e~, A.v., 915.
LOCAL AUTHORITIES BO~RV

(SGV.) Eo l'cJWE LLMEMBER


