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BY=LAW NO. 3-1975

TOWN OF SLAVE LAKE

R —

A BY-LAW TO AUTHORIZE THE MUNICIPAL COUNCIL OrF Tilk
TOWN OF SLAVE LAKE TO INCUR AN INDEBTEDANESS ON BEHALF
OF THE SAID TOWN BY THE ISSUANCE OF DEBENTURES FOR THi 4
PURPOSE OF UNDERTAKING THE CONSTRUCTION OF SEWER AND KOAD
EXTENSIONS I NORTHEAST INDUSTRIAL SUBDIVISION

e

WHEREAS it is deemed expedient and proper pursuant to the provisions
of Section 338 of the Municipal Government Act that the Council shall issue a By-Law
to authorize undertaking of the construction of sewer and road extensionse

AND WHEREAS plans, specifications and estimates for such work have
been made by Strong, Lamb and Nelson Ltd., Professional Engineers, whereby the total
cost of the said construction is estimated to be $285,000.00.

AND WHEREAS in order to construct and complete the said project, it

will be necessary to borrow the sum-of $285,000.00 on the credit of the Town of Slave
Lake by issuing debentures of the Town as herein provided.

AND WHEREAS the said indebtedness is to be repaid over a period of
twenty (20) years in annual installments, with interest not exceeding twelve (12)
percent per annum, payable annually.

AND WHEREAS the amount of the equalized assessment in the municipality
1s last determined and by the Assessment Equalization Board is $5,395,52000s

AND WHEREAS the amount of the existing debenture debt of the Town is
b1,886,658,00. -

AND WHEREAS the estimated 1life of the project is twenty (20) years.

AND WHEREAS the approval of the Director, Division of Pollution Control,
iepartment of Environment for the proposal as required by the Clean Water Act, or
egulations thereto, has been obtained under approval No. 75-MP-109

NOW THEREFORE THE MUNICIPAL COUNCIL OF THE TOWN OF SLAVI LAKE IN COUNCIL
ULY ASSEMBLED ENACTS AS FOLLOWS:

The Municipal Council of the Town of Slave Lake is hereby enpowered and

ithorized to enter into contracts for the purpose of undertaking the construction of
sawer and road extensions as may be necessarye.

That for the purpose aforesaid, the sum of Two Hundred Eighty Five
1ousand ($285,000.00) Dollars be borrowed by way of debenture on the credit and security

" the Town of Slave Lake at large, of which amount the sum of TW® HUNDRED EIGHTY FIVE
(OUSAND DOLLARS ($285,000.00) is to be paid by the Town atlarge.

The debentures to be issued under this By-Law shall be for the said sum
TWO HUNDKED BIGHTY FIVE THOUSAND DOLLARS ($285,000.00), shall be in denominations
One Hundred Dollars ($100.00) or any multiple thereof shall be dated on the 1lst.
y of July 1975, or upon such other day as may be appropriate having regard to the
te of the borrowing and shall be issued in such manner that the principle and

11 be combined and made payable in, as nearly as possible, cqual installments durlng
said twenty (20) years.

interest

The debentures maturirg in each of such years shall bear interest, during
3 currency of the debentures, at a rate not exceeding twelve (12) percent per annum,
rable annually on the 1lst day of July in each year, or on such day in each year as may
appropriate having regard to the date of the borrowing, and shall have coupons attached
:reto for the payment of principle and interest.
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5e The debentures with coupons thereto attached, shall ve payable in the
lawful mcney of Canuda zt the Royal Bankof Canada in the Town of Slave Lake, and abt zuch
cther branches of the =211 32k as may be appropriatces

6o T.e said debentures shall be signed by the kayor znd Secr=tary=Treasurer
of the Town of Illave Lake, and the Secretary-Tressurer shall affix thareto taz ccrporate
seal of the sz2id Tovn

T The coupons atiached to the said debentures shall be ned by tne

) LE
Mayor and Sccretary-Treasurer of the Town of tlave Lake, and such signaturas may be

engraved or lithographed.

8. There shall be levied and raised in euch year of the currency of tnc
deventure:z hereby authorized, by a rate or rutes sufficient tlierzfore, on the as
value of all lands and improvemente shown on the assessment roll, an annual tax
sufficient to pay the principle and intercst falling due in such year on such dabaitures.
The said rates and taxes are ccllectible at the same time and in the samc manner as other
rates and taxes.
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9. The said indebtedness is contracted on the credit zad :security of the
Town of Slave Lake ot largee.

10. The net amourt realized by the issuz and cale of debentures issuad
mler this By-Law shall be appliad only for the purposes for which the indestzdners
was created unless othsrwise authorized by an Order of the Local Authorities sSoard.

1. This effect on the day of the final

w

By-Law shall

zssing thereof.

WAD A PIRET TIME IN COUNCIL THIS 9gh. DAY OF Apeid 1975.

SECART A Y-TREASURER

CAD A SLCOND Tletd IN COUNCIL THIS 23rdDLY OF  April 1975.

'AD A THIRD TIME AND FINALLY PASSED TN COUNCIL THIS
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LOCAL AUTHORITIES BOARD FILE: L.A. 7488
- BEFORE:
The Local Authorniiies Board : IN THE MATTER OF "The Local
gorn the Province : Authonities Boand Act":
of Albenia :

AND IN THE MATTER OF "The
Mundicipal Goveanmeni Act":

AND IN THE MATTER OF an appli-
cation by the Town of SLave Lake
gon approval of the Lssuance of
debentunes in an amount not
exceeding the sum of TWO HUNDRED
AND EIGHTY-FIVE THOUSAND DOLLARS
($285,000.00) fon the purpose of
constructing sewer and road
extensions.

Application having been made to Lhe Local Authoriidies Boand by Zhe
Town of SlLave Lake for peamission to borrow by way of debenture an
amount not exceeding the sum of TWO HUNDRED AND EIGHTY-FIVE THOUSAND
VOLLARS ($285,000.00) §orn the purpose 0§ constructing sewer and road
extensdions, 4in accordance with the Zerms of By-Law No. 3-1975 of§ Zhe
daid Town, a copy 0f which sadid By-Law has been filed with Lhe Boanrd:

Upon neading the said By-Law and the other material §iled, IT IS
ORVERED that the Lssue of debentunes by Zthe Town of SLave Lake in an amount
nol exceedding the sum of TWO HUNDRED AND EIGHTY-FIVE THOUSAND DOLLARS
(v285,000.00) for the punpose above seif out and in accordance with the
Leams of sadd By-Law No. 3-1975 be and the same is hereby approved,
dubject to Lhe condiiions that -

1. no work shall be commenced on Lthe project, and
2. Zhe debenturnes shatl not be signed nor any money advanced,

(a) until the Mundcdpaliiy has nrecedved grom Lthe Board a
Centigdcate stating that the provisions of Seciion 338 og
The Mundicipal Governnment Act have been properly meif on
gul gilled, and

(b) until wrnitten tendens have been accepied by the Municdipality
and a declaration has been filed wiih the Boand esiablishing
Lthat the wonrk can be done at no greater cost Zthan Zhai
indicated in By-Law No. 3-1975.

3. zthe net amount nealized from ihe sale of debenturnes Lssued under
Lthis By-Law shall be applied only for the purposes j{or which Lhe
indebtedness was created.

4. 4in the event of any Zemporary financing being made under Seciion
310.1 04 The Municipal Govermment Act nelating Zo ihis Onrdex,
proceeds of debentfures Lissued shall be §insily applied to the
nepayment of this temporanry borrowing.

The debenture or debentfunes Lo be Lssued unden the said By-Law
may be dated upon such day as may be appropriate having negard 2o ihe
date of Zhe bonnowing o4 the money, may be payable in Twenty (20) annual
instalments of principal and may obear internest at a nate noi exceedding
Twelve per cenium (12%) per annum, payable annually.

Dated and signed at the City of Edmonton, 4in Zthe Province of
Albenta, this 22nd day of Apnif, A.D., 1975.

CERTIFIED A TRUE COPY LOCAL AUTHORITIES BOARD

,f;;ﬁézéggifﬁ’ (SGD.) E. POWELL

S#SECRETARY MEMBER




q CERTIFICATE Wd. 3658
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LOCAL AUTHORITIES BOARD FILE: L.A. 7488

I THE MATTER OF "The Handcdpal Goveammend Acl”:
and

I THL MATTER OF an appldcalioan Lo Zhe Locad
Aulhorities Soaad by Lhe Town 0§ Stave Lake §or

a Cealdijicale reépecting By-Law do. 3-1975 of the
dadid Town.

WHEREAS Lae Town of Slave Llake has made applicallion Lo Lhis Coard
for a Cealifdcate staling Lthat 3y-Law Ne. 3-1975 does nol require a vofte
03 Lhe paopadlelary eleciors.

ANY WHEREAS CJy-daw We. 3-1975 of Lhe Town of Siave Lake was jiven
g§irnsl acadding by Lhe Councdl on the 9Lh day of Apadl, 1975:

AY WHEREAS the sadd By-law was aulhoadlzed 4in ard by Oadea He.
1799 o§ the sadld Boaad, daled Lhe 12ad day of Apadl, 1975:

ARV WHERLAS Lhe sadd By-Law was givea s¢cond and thiad aecadding and
§inally passed on Lhe 23ad day of Apadll, 1375:

IT 18 CERTIFIED Zhai the paovisions og Section 338 of Tae
Hundcdpal Govermmend Ael have been fulfilfed, and {hercjore By-Law We.
3-1975 of Lhe Town ¢f SLave laie does nol aequire {he assentl of the
propadetary eleclors taenelo.

VATEV al The Cily o4 tdmonlen, 4ia Lhe Provimce 0§ Albeata, Lhis
294ih day of Apadll, A.D., 19175,

LOCAL AUTHURITIES BUARVY

CERTIFIED A TRUE COPY
e e

Z/SECRETARY HEUBER

(SG2.) E. POWELL




