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B'i-UtW NO· 3-1975

To'm OF 5L VE LAKE

A BY-LA\V TO AUTHORIZE TilEMUNICIPAL COUNCIL Of TiiE
TOtJN OF SLA V:E LAKE 'I\) INcun AN INDE13TED;\fESSON BEHALF
OF TilE SAID TOWN BY THE ISSUANCE OF DEBENTUHES FOR THE
PURPQSE OF UNDERTAKING THE CONSTRUCTION OF SE\VER AND HOAD
EXTENSIO ~S I;JNORTHEAST INDUSTRIAL ..SUBDIVISION

~HEREAS it is deemed expedient and proper pursuant to the provisions
of Section 338 of the Municipal Government Act that the Council shall issue a By-Law
to authorize undertaking of the construction of sewer and road extensions.

AND WHEREAS plans, specifications and estimates for such work have
been made by Strong, Lamb and Nelson Ltd., Professional Engineers, whereby the total
cost of the said construction is estimated to be $285,000.00.

AlD JHEREAS in order to construct and complete the said project, it
will be necessary to borrow the sum--of $285,000.00 on the credit of the Town of Slave
Lake by issuing debentures of the Town as herein provided.

AND \fJHEREASthe said indebtedness is to be repaid over a period of
twenty (20) years in annual installments, with interest not exceeding twelve (12)
percent per annum, payable annually.

AND WHEREAS the amount of the equalized assessment in the municipality
1S last determined and by the Assessment Equalization Board is $5,395,520.00.

AND WHEREAS the amount of the existing debenture debt of the Town is
PJ.,886,658,00.-

AND \~IEREAS the estimated life of the project is twenty (20) years.

AND WHEREAS the approval of the Director, Division of Pollution Control,
lepartment of Environment for the proposal as required by the Clean Water Act, or
'egulations thereto, has been obtained under approval No. 75-MP-I09

NOW THEREFORE THE HUNICIPAL COUNCIL OF THE Tmi; OF SLAVE LAKE IN COUHCIL
ULY ASSEMBLED ENACTS AS FOLLOWS:

The Municipal Council of the Town of Slave Lake is hereby enpowered and
lthorized to enter into contracts for the purpose of undertaking the construction of
~wer and road extensions as may be necessary.

That for the purpose aforesaid, the sum of Two Hundred Eighty Five
lousand ($285,000.00) Dollars be borrowed by way of debenture on the credit and security
. the Town of Slave Lake at large, of which amount the sum of 'lW HUNDRED EIGHTY FIVE
IOU5AND DOLLARS ($285,000.00) is to be paid by the Town atlarge.

The debentures to be issued under this By-Law shall be for the said sum
11'10 HUiJDHED EIGHTY FIVE THOUSAND DOLLARS ($285,000,00), shall be in denominations
One Hundred Dollars ($100.00) or any multiple thereof, shall be dated on the 1st.

y of July 1975, or upon such other day as may be appropriate having regard to the
te of the borrowing and shall be issued in such manner that t he principle and interest
II be combined and made payab-Le in, as near-Ly as possible, equal installments duri:lg

said twenty (20) ye<1.rs.

The QeLentLlres rnaturirr,in each of such years shall bear interest, during
~ currency of the debentures, at a rate not exceeding twelve (12) percent per annum,
Table annually on the 1 st day of July in each year, or on such day j n each year as may
appropriate having regard to the date of the borrowing, and shall have coupons attached
:reto for the payment of principle and interest.
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This By-I"':l':T t;f't,ll1 t::"':8 (,[feet on the day of t:-,r.)fi.:d pCissing thereof.

;AD A TrJHill TI1,lE AND FINALL~ PA:~SED1:; COUNCIL 'I'mS 2)rd d:',l OF April

1~:.~J ,t... Fn~~r-, THill IN COUNCIL THIS 9jb. D:~Y OF AJlr:H.

'] .

8. There shall be l2\Jip(,~ cmd raised in 8i..ch Jcar' ot th·.: currency af :':IC
debentu.res ':'wreby authorized, by 2. r:::.te or r,ltes sufficient t:,(,~l~:':fore, on tr:e asses::'.),l
IrEL:.\l2 of all lands and iJ:1prolf\,mf..{:.t~ f:hown on the assessment roll, an annual tax
suffic:.ent t.o pay the principle ajld ·int.crud falling due in such year on s~..;.C:;-, .-!e';c:,',:l.TE.:S'

The said rd.tes awl t3.>:3':; ,iT'f~ collectible at the same tir.e and in the sa:ac menner as other
ra tes and taxes.

9· The said indebteQ,:e::; ..
Tm-,;l ::.1'3b, 'Ie Lak '!. ,: t large.

6. 'l':-,e said debentures shall be signed by the 1'layor 3.rd ~'::cr-~ 'l'J-Trt;2.surer
of the TOI,;nof :'2.~l':e lake, and the ::iecr.:;>,ay-Trf'ii.surer shall aff.i.=<:ther'e1:.0 t,1-:: ,:crporaLe
s e,il oi' th e " ·;.1:i TO'. Ti •

7. 'l'he c ,IUPOi:;:; ilt. ': ~~:::-,\,,_~t:. I h 0a.id deberJt w· e~; :} ,.:1.11 ,!\~ irT1cd by 'L!1C

NaJor and 2.c'cr'S·:<C.I"y-Treasurerof the To,-Tnof ::=12. ·:e Lake, and such signdtur.Jlj may be
engraved or lithographed.

5. The debentures \-.'ith coupons t;;crdo attached, shall 08 pCi.YOiLl e i', ::L·:
lawful mcney of CaiTid.ci. ::.t. t~1f';Hoyal Bankof Sana.d.:;;. 'in t.:"1C ?uv.n of Slave LMe, alll ::.1, :::~"),
ether brc.nches of the s",j, j 'J':":,1\ as may be appro~riatu.

10. The neL 2Jncnr'~ reali.zed by tr18 LL:;~'3 :.nl _<:C::c of deoeni..nr',3.'; ·j";..',.l,,:,l

'U~ '~~. his By-La•.! sh:lll be ap? L::'2d only for the purposes for vihieh th '3 :i n<1e';)1. 2(\ !e: t
I..;as created unl e5~; ,It.!,c,,::,v{; :;8 auth orized by an Or'der of the Local Autt-,)r1ti,03 ,J,A.:.C'd.



AIl:Dra
LOCAL AUTHORITIES BOARD

- BEFORE:
The Local Autho~Ltie~ Boa~d

60~ the P~ovince
06 Albe~ta

t • \ , ,
~

ORDER NO. 7799

FILE: L.A. 7488

IN THE {ATTER OF "The Local
Au:tho~Ltie~ Boa~d Act":

ANV IN THE MATTER OF liThe
Municipal. GovelLnmen:t Ac:t":
AND IU THE MATTER OF an appli-
cation by :the Town 06 Slave LakenO~ appILoval 06 the i~~uance 06
debentuILe~ in an amount not
exceeding the ~um 06 TWO HUNDRED
AND EIGHTY-FIVE THOUSAND VOLLARS
($285,000.00) 60~ the pUILpo~e 06
con~tlLucting 4eweIL and ILoad
exte~io n4 •

pp!ica:tion having been made :to the Local Au:tholLi:tie4BoalLd by the
Town 06 Slave Lake OOIL pe~mi44ion to bO~ILow by way 06 debentuILe an
amoun:t not exceeding :the 4um 06 TWO HUNDRED ANV EIGHTY-FIVE THOUSAND
OOLLARS ($285,000.00) naIL the pUILp04e 06 CO'14tILucting 4eweIL and ILoad
ex:ten4iol1..4,in accoILdance wi:th the :teILm406 By-laH) No. 3-1975 06 the
~ud TOllJn,a c.opy 06 which 4aid By-law ha~ bee.t 6Ued wLth :the BOMd:

Upon ILeading the 4aid l:)y-lawand :the ot elL mat~ial. aUed, IT IS
ROE EJ that the i4~ue 00 debentuILe4 by the Town 06 Slave Lake in an amount

n.o~ exc.eeding the 4um 06 TWO HUNDRED AND EIGHTY-FIVE THOUSAND DOLLARS
($285,000.00) 60~ :the pu~po~e above 4et out and in acco~dance with :the

te~m4 06 ~aid By-law No. 3-7975 be and the ~ame L6 he~eby app~oved,
4ubject :to the condition~ ttat -

7. no wo~k ~hall be commenced on the pILoject, and
2. the debentu~e~ ~ha!l no:t be 4igned naIL any money advanced,

(a) untU the Municipality ha4 ILeceived 6ILom the BoalLd a
eIL:ti6ica:te4:tating :th~t :the pILovi4ion4 06 Section 338 06

The Munic.ipa£.GovelLnmen:t Act have beeH o~opeILly me:t OIL
6u!6Uled, and

(b) un:til w~i:t:ten:tende~4 have been accep:ted by :the Municipa£.ity
and a decla~ation ha4 been oUed with the BoalLd e4:tab£.i~hing

:that the wOILk can be done a:t no g~ea:t~ C04:t than :that
indic.a:tedin By-law No. 3-1975.

3. :the net amount ILealized ulLom the 4ale 06 deben:tu~e4 i4~ued unde~
:thi4 By-law 4hall be applied on..e.y60IL the pUILp04e4 nOIL which :the
indebtedne44 wa~ c.ILeated.

4. in :the even:t 06 any tempo~a~y 6inanc.ing being made unde~ Section
370.7 06 The Munic.ipal Gov~nmen:t Ac:t ~ela:ting :to thi~ OILd~,
pILoceed4 06 debentu~~ L64ued ~hall be 6i~4:tly applied to the
~epaymen:t 06 :thi~ tempo~alLY bo~owing.

The deben:tu~e o~ debentuILe~ :to be i~~ued undeIL the 4aid y-law
may be da:ted upon 4uch day a~ may be app~opILia:te having ~egaILd to the
date 06 the bo~owing 06 the money, may be payable in Twenty (20) annual
in4:talmen.:t406 p~in.cipal and may bea~ inte~e~t a:t a ~a:te not exceeding
Twelve peIL centum (12%) pe~ annum, payable annually.

Dated and ~igned at the City 06 Edmon:ton, in :the PILovince 06
AlbeILta, :thi4 22nd day 06 Ap~il, A.D., 7915.

CERTIFIED A TRUE COpy

~~
~RETARY

LOCAL AUTHORITIES BOARD

(SGD.) E. POWELL

MEMBER
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CfOTlflE A TRUE CuPY
{L-h~'7

~CRErARY

(SG.?) E. POWELL


