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LOCAL AUTHORITIES BOARD

•
BOARD ORDER No. 20155

FILE: SLAV IT

IN THE MATTEROF THE "Local Authorities Board Act":

AND IN THE MATTEROF THE "Municipal Government Act":

AND IN THE MATTER OF an application by the Town of Slave Lake for authorization to
borrow by way of debenture issuance.

WHEREAS an application has been made to the Local Authorities Board by the Town of
Slave Lake, in the Province of Alberta, for authorization to borrow by way of debenture an
amount not exceeding the sum of one hundred eighty-two thousand dollars ($182,000.00)
for the purpose of constructing a gravel roadway and purchasing an existing watermain, in
accordance with the provisions of By-law No. 44-1991, passed on the 14th day of January,
1992, as amended by By-law No. 9-1992, passed on the 11th day of February, 1992, a copy
of the said By-laws having been filed with the Board:

AND WHEREAS the Town of Slave Lake has satisfied the Board that it has complied with
the requirements of Section 329 of the Municipal Government Act.

THEREFORE, THE LOCAL AUTHORITIESBOARD, having read the said By-laws and other
material filed, HEREBY ORDERS:

I. The issuance of debentures by the TOWN OF SLAVE LAKE in an amount not
exceeding the sum of ONEHUNDREDEIGHTY-TWOTHOUSANDDOLLARS($182,000.00) for
the purpose set out above and in accordance with the provisions of said By-law No.
44-1991 as amended by By-law No. 9-1992 is hereby authorized.

II. That the net amount realized from the sale of debentures issued under this Order
shall be applied only for the purpose for which the indebtedness was created.

III. That the debenture(s) to be issued under this Order may be dated upon such day as
may be appropriate having regard to the date of the borrowing of the money, may be
payable in ten (10) annual instalments of principal and interest, and may bear interest at a
rate not exceeding fourteen per centum (14%), or the interest rate fixed from time to time
by the Alberta Municipal Financing Corporation, per annum, payable annually.

DATED and signed at the City of Edmonton, in the Province of Alberta, this 25th day of
February, 1992.

LOCALAUTHORITIESBOARD

(SGD.) BRYANT. CLARK
VICECHAIRMAN
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