A BY LAW OF THE TOWN OF SLAVE LAKE, I

TEMPORARY BORK

WHEREAS, the amcunt of taxes levied or cs
debenture borrowing tor the current year by the ‘''own of S.
ereinafter called "The Corporation®) for aiil i
ordinary current and capital expenditures in the sum of Thr
tl"° hundred thousand dollars ($3,500,00.00};
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AND WHEREAS, The Council of the Corporation deems it
ccessary to borrow and expend the sum of five hundrced thousand doll
($500,000.00) to meet the curren s and obligaticns of the
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s to be borrawed therefore as

AND WHEREAS, af
authorized to be borrowed, ti
rent a;d capital expend
1 not ceed the amount of
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i. That the Council of the Corporation do borrow from time
frcom the RCYAL BANK QF CANADA, a sum or sums not exceedi
ate amount of five hundred thousand ($500,000.00) which the
deems necessary to pxpend to meet tThe current and capita
itures and cobligation
evied or to be Lev1e
0liected, and do p
ither in advance
t the rate of prim

cf the Ccrporaticn unti
and debentures to be
or agree 1o pay int
at maturity, and
per centum per a

1
such time as the
rowed theretore
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borrowing be done by promissory note or notes
crporat; n duly attested by the signaturc cf the
Secretary-'Ireasurer thereor.

3. That the Council of the Corporation do herepy pied
he said Bank as security of repayment of the Money borrcowed her
he wheole of the unpaid taxes assessed an/or levied and debenture
borrowings by the Corporation in previous years to
ierecn, and the whole of the taxes assessed or t
led or to be levied and debenture borrowings to Y

Corporations shall deposit in a special account with tThe Bank, ail
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¢ said taxes, pcnalties and other designated reovenues as
llected as collateral security for the money to be borrowed hereunder
d interest hereon and the same shall be appliied as far as necessary
in payment of monies borrowed hereunder and interest herccon, but the
nk shall neot be restric ted to the said taxes, penalties and
ignated revenues for the paymeni of monev borrowed as
or toc be bound tc wait for repayment of h mone
until such taxes, penalties and other designate evenue
lected, or be required To see that tThe said taxes
er designated revenues are deposited as aforesaid
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4. Neothing herein contained shall walive, prejudicially
affect or exclude any right, power, benefit or security by statute,
common law or cotherwise given tc, or implied in favour of the Bank.
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READ A SECOND AND THIRD zimz AND FINALLY PASSED THLS
DAY OF FEALUALY |, 197%a.D.
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