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centumperrate of

That the Councilor the Corporation do borrow from tLme
the ROYAL BANK OF CANADA, a sum or s~~s not exc~eding the

the

.i .

at

and the whole of the taxes assessed or to be assessed

to time

P. BY Ln.W Of THE TOWN OF ~L1W1!: UlJ<.t;, IN TH1!: pROV1NC1!: Of
ALBERTA TO AuTHORIZE THE TEi'.fi?\)Iclll<.YB(Ii<I«IWINC; OF M()N""EY

FOLLOWS:

2. That such borrowing be done by promissory note or notes
under the seal of the Corporation duly attested by L~e signature of the
Mayor or Deputy Mayor and Secretary-Treasurer thereof.

~~D ~tlEREAS,the Council of the Corporation aeems it

~. That the Councilor the Corporation ao nereDY p~eage to

aforesaid to be bound to wait far repa~~1entof

debentures to be borrowed therefore as aforesaid can be collected;

THEREFORE THE COUNCIL OF TP£ COP~OP~TION HEP£BY EtffiCTSAS

borrowed either in advance or at maturity, and in eiL~er case after
maturity

hereon,

aggregate a~ount of five hundred thousa~d ($SUO,OOO.UU) whiCh the
Council deems necessary to expend to meet the current and capital

other designated revenues are deposited as aforesaid.

current ili~d capital e~~Gnditur8S~~d obligations of the Corporation
wiLl not a~ceed tne amo~~t of taxes Lev1ed or est~ated to be lev~ed
and debenture borrowings ror the current year by the Corporation;

P~D WH£~fi~, after the borrowing of L~e amount hereby
authorized to be borrowed, the total lOBBS outstanding to meet the

cA~enditures and obligations of the Corporation until such time as the
t~~es levied or to be levied and debentures to be borrowed therefore
can be collected, and do payor agree to pay interest on the Stun so

unti~ such taxes, penalties and other

of the said t~es, penalties and other
levied or to be levied ~~d debenture borrowings for the current year,
and Corporations shall deposit in a special account with the BanK, all

the said Bar~ as security of repa~~ent of the Money borrowed hereundzr,
the whole of the unpald t~~es assessed ~~/or lev led and debenture
borrowings by the Corporation in previous years together with penalties

collected, or be required to see that the said taxes, penalties and

collected as collateraL securlty for the money to be borrowed hereunder
and interest hereon and the same shall be applied as rar as necessary
1_n pa~7Tnent of monies borrct.";/cd hereUt.'1der and interest hereon, but the
sald Ba~~ shall not be restricted to the sald t~~es, pena~ties and
other designated revenues for the payment or money borrowed as

necessary to borrow ~~d expend the Slli~ of five hundred thcu~tind dollars
($5uO,OUO.OO) to meet the current expendltures and obllgatlons ot the
Corporation until such time as the taxes levied or to be levied and

\~EP~AS, the ~~ount of taxes levied or cstL~uted to be levied
and debenture borrowing for the current year by the ~own ot Slave Lake
(hereinafter called "The Corporation") for all purposes including
ordL~ary current and capital eA~enditures in L~e sum of Three million
rive hundred thousand dollars ($3,500,UO.uO)



common law or otherwise given to, or L~plied in favour of the Bfu~.
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affect or exclude any right, power. benefit or security by statute,
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