TOWN OF SLAVE LAKE
BY-LAW # 6-2004

A BY-LAW TO AUTHORIZE THE RATES OF TAXATION TO BE LEVIED
AGAINST ASSESSABLE PROPERTY WITHIN THE TOWN OF SLAVE LAKE IN
THE PROVINCE OF ALBERTA.

WHEREAS, the Town of Slave Lake has prepared and adopted detailed
estimates of the municipal revenue and expenditures as required, at the Council meeting
held on February 17, 2004.

WHEREAS, the estimated municipal expenditures and transfers set out in the
budget for the Town of Slave Lake in the Province of Alberta for 2004 total $8,384,020;
and

WHEREAS, the estimated municipal revenues and transfers from all sources
other than taxation is estimated at $4,921,968 and the balance of $3,476,692 is to be
raised by general municipal taxation; and

WHEREAS, the requisitions are:

Alberta School Foundation Fund (ASFF)
Residential/Farmland $ 1,008,701
Non-residential $ 625,998

Opted Out School Board

Residential/Farmland $ 200,654
Non-residential $ 140,077
Senior Foundation $ 65,563

WHEREAS, the Council of the Town of Slave Lake is required each year to levy
on the assessed value of all property tax rates sufficient to meet the estimated
expenditures and the requisitions; and

WHEREAS, the Council is authorized to classify assessed property, and to
establish different rates of taxation in respect to each class of property, subject to the
Municipal Government Act, Chapter M26, Revised Statutes of Alberta 2000; and

WHEREAS, the assessed value of all property in the Town of Slave Lake as
shown on the assessment roll is:

Assessment
Residential $ 233,148,900
Non-residential $ 97,594,680
Farmland $ 50,040
Machinery and Equipment $ 144,300

$ 330,914,930

NOW THEREFORE, under the authority of the Municipal Government Act,
the Council of the Town of Slave Lake, in the Province of Alberta, enacts as follows:

1. That the Chief Administrative Officer is hereby authorized to levy the following rates of
taxation on the assessed value of all property as shown on the assessment roll of the
Town of Slave Lake.



Tax Rate

General Municipal 10.54
ASFF - Residential/Farmland 5.19
Non-residential 7.85

Opted Out School Board

Residential/Farmland 5.19

Non-residential 7.85
Senior Foundation .20
Total Mill Rate ASFF Residential 15.93
Total Mill Rate ASFF Non-residential 18.59
Total Mill Rate Opted Out Residential 15.93
Total Mill Rate Opted Out Non-residential 18.59

The By-Law shall be effective at the time of the 3™ and final reading.

READ A FIRST TIME THIS 16" DAY OF March 2004.
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READ A SECOND TIME THIS 20" DAY OF April 2004.
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READ A THIRD TIME AND PASSED THIS 20" DAY OF April 2004.
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